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FINANCIAL TRENDS: 53 

These schedules contain information to help the reader understand how the 
District s financial performance and well-being have changed over time. 

 
REVENUE CAPACITY: 55 

These schedules contain information to help the reader assess the District s 
most significant own-source revenue, water sales. 

 
DEBT CAPACITY: 62 

These schedules present information to help the reader assess the 
affordability of the District s current levels of outstanding debt and the District s 
ability to issue additional debt in the future. 

 
DEMOGRAPHIC INFORMATION: 64 

This schedule offers demographic indicators to help the reader understand the 
environment within which the District s financial activities take place. 

 
OPERATING INFORMATION: 66 

This schedule contains service and infrastructure data to help the reader 
understand how the information in the District s financial report relates to the 
service the District provides. 

 



EL TORO WATER DISTRICT
CHANGES IN NET POSITION AND NET POSITION BY COMPONENT 

LAST TEN FISCAL YEARS

Source: 2015 to 2024 Audited Financial Statements.
(53)

Fiscal Year
2015 2016 2017 2018 2019

CHANGES IN NET POSITION
Operating Revenues (See Schedule 2) 23,124,200$   22,516,781$   24,032,874$   25,445,261$   24,663,457$   
Operating Expenses (See Schedule 3) (24,469,909) (23,990,984) (25,287,726) (26,859,040) (26,928,835)

Operating Income (Loss) (1,345,709) (1,474,203) (1,254,852) (1,413,779) (2,265,378)
Nonoperating Revenues (Expenses):

Property Taxes Ad-Valorem 815,554 843,301 888,973 927,672 1,012,576
Rental Revenue 246,196 172,665 181,491 188,183 204,160

Loss on Sale of Assets
(7) - - - - -

Investment Income
(1) 76,804 147,447 75,113 124,001 500,786

Interest Expense
(2) (132,375) (397,680) (706,683) (790,753) (753,794)

Grants, Rebates, Reimbursements
(3) 218,824 188,701 152,710 59,653 910,351

Other Nonoperating Revenue - - - - -
Total Nonoperating Revenues
  (Expenses), Net 1,225,003 954,434 591,604 508,756 1,874,079

NET INCOME BEFORE CAPITAL
  CONTRIBUTIONS (120,706) (519,769) (663,248) (905,023) (391,299)

CAPITAL CONTRIBUTIONS - 577,471 85,821 45,853 1,985,903

CHANGES IN NET POSITION (120,706)$   57,702$   (577,427)$   (859,170)$   1,594,604$   

NET POSITION BY COMPONENT
Net Investment in Capital Assets 52,204,625$   57,306,311$   57,194,565$   60,300,968$   56,355,138$   
Restricted:

Debt Service(4)
2,285,068 1,602,958 1,602,958 1,602,958 2,012,004

Capital Projects(5)
571,268 577,471 23,081 45,853 64,514

Total Restricted 2,856,336 2,180,429 1,626,039 1,648,811 2,076,518
Unrestricted(6)

14,415,785 10,047,708 10,136,417 1,008,665 6,121,392
Total Net Position 69,476,746$   69,534,448$   68,957,021$   62,958,444$   64,553,048$   

(1) The increase in Investment Income in FY22/23 was due to higher interest rate of return on short-term
LAIF and CAMP investments.  The decrease in FY 21/22 was caused by Unrealized Losses in the market
value of investment holdings due to federal reserve increased the short-term interest rate.

(2) The increase in Interest expense reflects a full year of interest payment vs. partial from the 2022 Revenue
Bonds.

(3) The increase in FY18/19 was due to a refund from South Orange County Wastewater Authority
(SOCWA). In FY22-23 R6 Reservoir Cover & Liner replacement costs reimbursement from Santa
Margarita Water $7.7M, Moulton Niguel Water $$762K, San Diego County $617K, MWDOC $231k.

(4) The decrease in Restricted for Debt Service in FY 21/22 was due to the elimination of debt service
reserve when 2022 Revenue bonds replaced the State loans and the funds were used for other capital
expenditures.

(5) The increase in Restricted capital projects in FY 21/22 were the proceeds from the 2022 Revenue Bonds
that had not yet been fully expended for capital expenses.

(6) In FY17/18 and FY18/19 a significant variance in Unrestricted Net Position occurred as the District
implemented GASB Statement No. 75 to record OPEB liability. In FY22-23 The Districts unrestricted
reserves increased due to various grants/rebates/cost reimbursements it received (see 3).

(7) In FY23-24 the loss was attributed to the remaining depreciation of retired R6 Reservoir cover & liner
asset.



EL TORO WATER DISTRICT
CHANGES IN NET POSITION AND NET POSITION BY COMPONENT (CONTINUED) 

LAST TEN FISCAL YEARS

 
 

Source: 2015 to 2024 Audited Financial Statements. 
(54) 

 

CHANGES IN NET POSITION
Operating Revenues (See Schedule 2)
Operating Expenses (See Schedule 3)

Operating Income (Loss)
Nonoperating Revenues (Expenses):

Property Taxes Ad-Valorem
Rental Revenue

Loss on Sale of Assets
(7)

Investment Income
(1)

Interest Expense
(2)

Grants, Rebates, Reimbursements
(3)

Other Nonoperating Revenue
Total Nonoperating Revenues
  (Expenses), Net

NET INCOME BEFORE CAPITAL
  CONTRIBUTIONS

CAPITAL CONTRIBUTIONS

CHANGES IN NET POSITION

NET POSITION BY COMPONENT
Net Investment in Capital Assets
Restricted:

Debt Service(4)

Capital Projects(5)

Total Restricted
Unrestricted(6)

Total Net Position

Fiscal Year
2020 2021 2022 2023 2024

25,197,330$    26,709,979$    27,383,146$    26,410,680$    28,671,429$      
(27,981,030)     (29,244,287)     (30,078,960)     (31,297,713)     (32,279,315)       
(2,783,700)       (2,534,308)       (2,695,814)       (4,887,033)       (3,607,886)         

1,037,335        1,097,589        1,121,250        1,184,149        1,246,920          
242,187           236,357           227,227           234,439           250,686             

-                       -                       -                       -                       (1,489,216)         

424,110           21,511             (259,747)          795,655           1,101,123          

(777,511)          (758,339)          (1,072,567)       (1,723,651)       (1,618,994)         

40,917             42,826             323,458           618,262           16,793               

-                       -                       -                       19,323             15,050               

967,038           639,944           339,621           1,128,177        (477,638)            

(1,816,662)       (1,894,364)       (2,356,193)       (3,758,856)       (4,085,524)         

2,894               8,708               166,008           8,919,072        5,456,258          

(1,813,768)$     (1,885,656)$     (2,190,185)$     5,160,216$      1,370,734$        

55,486,027$    56,108,404$    30,402,906$    54,968,271$    57,428,761$      

2,270,150        2,270,150        -                       -                       -                         
2,895               2,895               26,797,887      -                       -                         

2,273,045        2,273,045        26,797,887      -                       -                         
4,980,208        2,472,175        1,462,646        8,855,384        7,765,628          

62,739,280$    60,853,624$    58,663,439$    63,823,655$    65,194,389$      

 
 

(1) The increase in Investment Income in FY22/23 was due to higher interest rate of return on short-term 
LAIF and CAMP investments.  The decrease in FY 21/22 was caused by Unrealized Losses in the market 
value of investment holdings due to federal reserve increased the short-term interest rate. 

(2) The increase in Interest expense reflects a full year of interest payment vs. partial from the 2022 Revenue 
Bonds. 

(3) The increase in FY18/19 was due to a refund from South Orange County Wastewater Authority 
(SOCWA). In FY22-23 R6 Reservoir Cover & Liner replacement costs reimbursement from Santa 
Margarita Water $7.7M, Moulton Niguel Water $$762K, San Diego County $617K, MWDOC $231k. 

(4) The decrease in Restricted for Debt Service in FY 21/22 was due to the elimination of debt service 
reserve when 2022 Revenue bonds replaced the State loans and the funds were used for other capital 
expenditures. 

(5) The increase in Restricted capital projects in FY 21/22 were the proceeds from the 2022 Revenue Bonds 
that had not yet been fully expended for capital expenses.  

(6) In FY17/18 and FY18/19 a significant variance in Unrestricted Net Position occurred as the District 
implemented GASB Statement No. 75 to record OPEB liability. In FY22-23 The Districts unrestricted 
reserves increased due to various grants/rebates/cost reimbursements it received (see 3). 

(7) In FY23-24 the loss was attributed to the remaining depreciation of retired R6 Reservoir cover & liner 
asset. 
 

 



EL TORO WATER DISTRICT
OPERATING REVENUES BY SOURCE

LAST TEN FISCAL YEARS

Source: 2015 to 2024 Audited Financial Statements.
(55)

Fiscal Commodity Service Capital Replacement Other Operating Total Operating
Year Supply Charges Charges Revenue Revenue

2015 9,998,985$ 8,725,408$ 4,183,699$ 216,108$ 23,124,200$
2016 8,069,726 9,771,324 4,381,402 294,329 22,516,781
2017 8,635,462 10,759,981 4,177,505 459,926 24,032,874
2018 9,459,453 11,085,710 4,325,454 574,644 25,445,261
2019 8,474,791 10,955,238 4,623,068 610,360 24,663,457
2020 8,705,986 11,044,342 4,977,611 469,391 25,197,330
2021 9,571,562 11,496,657 5,070,326 571,434 26,709,979
2022 9,212,404 12,180,223 5,430,565 559,954 27,383,146
2023 9,336,697 13,312,690 3,152,552 608,741 26,410,680
2024 9,582,143 14,494,752 4,205,218 389,316 28,671,429

Other Water Charges - by Category
Fiscal Standby Total Other
Year Charge Services Miscellaneous Water Charges

2015 4,818$  116,957$ 94,333$ 216,108$
2016 3,292 233,000 58,037 294,329
2017 1,525 331,179 127,222 459,926
2018 418 403,445 170,781 574,644
2019 247 383,810 226,303 610,360
2020 63 328,310 141,018 469,391
2021 - 401,225 170,209 571,434
2022 - 446,564 113,390 559,954
2023 - 308,774 299,967 608,741
2024 - 326,610 62,706 389,316



EL TORO WATER DISTRICT
OPERATING EXPENSES BY ACTIVITY

LAST TEN FISCAL YEARS

Source: 2015 to 2024 Audited Financial Statements.
(56)

Fiscal Source of Other General and
Total 

Operating
Year Supply Operations Operating Administrative Depreciation Expenses

2015 8,771,110      9,096,117      516,361         3,255,140      2,831,181      24,469,909    

2016 7,555,626      9,098,822      592,405         3,365,722      3,378,409      23,990,984    

2017 7,435,534      9,877,746      694,479         3,211,224      4,068,743      25,287,726    

2018 8,294,019      10,094,015    686,217         3,434,736      4,350,053      26,859,040    

2019 7,650,468      9,785,781      720,714         4,305,441      4,466,431      26,928,835    

2020 8,085,299      10,302,552    603,473         4,506,099      4,483,607      27,981,030    

2021 8,763,806      10,827,016    533,039         4,774,869      4,345,557      29,244,287    

2022 8,866,148      10,443,014    662,834         5,819,185      4,287,779      30,078,960    

2023 8,593,609      12,295,263    625,767         5,363,512      4,419,562      31,297,713    

2024 8,732,578      13,090,390    151,607         5,165,909      5,138,831      32,279,315    



EL TORO WATER DISTRICT
SOURCE OF WATER FOR SALES

LAST TEN FISCAL YEARS

(57)

Source of Water for Sales (AF)

Baker Water From Other Total
Fiscal Year MWDOC Treatment Plant ** Agencies* Production

2015 8,631 - 19 8,650
2016 6,967 - 8 6,976
2017 5,616 1,417 1 7,034
2018 3,559 4,312 3 7,874
2019 3,297 3,754 - 7,051
2020 3,245 4,032 - 7,277
2021 3,460 4,121 - 7,581
2022 3,171 4,004 1 7,176
2023 2,471 3,338 131 5,939
2024 2,811 3,420 813 7,044

CHART NEEDS TO BE PREPARED

Note: See Schedule 2 "Operating Revenue by Source" for information regarding water revenues.

* The District has inter-connections with Moulton Niguel Water District, Irvine Ranch Water District, and Santa
Margarita Water District. Water is purchased from one of the three agencies in the case of repairs or upgrades
to the District's infrastructure, which would necessitate a temporary alternate source of water.

** The Baker Water Treatment Plant (WTP) is a joint regional project by five South Orange County water 
districts, located in the City of Lake Forest, provides 28.1 million gallons per day (mgd) of drinking water. The 
District has the capacity right of 3.2 mgd.



EL TORO WATER DISTRICT 
ER OPERATION RATES AND CHARGES 

LAST TEN FISCAL YEARS 

(58)

Rate per AF

Fiscal Year Tier 1 Tier 2 Tier 3 Tier 4
Commercial  /  

Industrial
2015 2.34$  2.68$  5.04$  7.04$  2.63$  
2016 2.46$  2.83$  5.61$  7.18$  2.79$  
2017 2.46$  2.83$  5.61$  7.18$  2.79$  
2018 2.52$  2.91$  6.08$  7.82$  2.89$  
2019 2.52$  2.91$  6.08$  7.82$  2.89$  
2020 2.58$  2.97$  6.14$  7.88$  2.95$  
2021 2.65$  3.04$  6.21$  7.95$  3.02$  
2022 2.72$  3.11$  6.78$  8.52$  3.14$  
2023 2.82$  3.18$  6.50$  8.35$  3.31$  
2024 3.00$  3.37$  6.70$  8.67$  3.49$  

Fiscal Year 5/8" Meter 3/4" Meter 1" Meter 1 ½" Meter 2" Meter 10" Meter
2015 9.98$  13.31$  19.95$  36.56$  69.81$  - 
2016 9.98$  13.31$  19.95$  36.56$  69.81$  - 
2017 10.93$  14.58$  21.86$  40.06$  76.48$  - 
2018 11.80$  15.82$  23.85$  43.92$  84.07$  - 
2019 12.96$  17.37$  26.20$  48.25$  92.36$  - 
2020 14.14$  18.99$  28.70$  52.98$  101.52$ - 
2021 15.17$  20.33$  30.66$  56.48$  108.11$ - 
2022 16.56$  22.24$  33.60$  62.00$  118.80$ - 
2023 17.46$  23.62$  35.93$  66.70$  128.25$ - 
2024 18.07$  24.72$  38.02$  71.27$  137.76$           1,360.00$   

Fiscal Year 5/8" Meter 3/4" Meter 1" Meter 1 ½" Meter 2" Meter 10" Meter
2015 4.66$  4.66$  7.78$  18.91$  47.47$  - 
2016 4.66$  4.66$  7.78$  18.91$  47.47$  - 
2017 4.66$  4.66$  7.78$  18.91$  47.47$  - 
2018 4.66$  4.66$  7.78$  18.91$  47.47$  - 
2019 4.66$  4.66$  7.78$  18.91$  47.47$  - 
2020 4.66$  4.66$  7.78$  18.91$  47.47$  - 
2021 4.66$  4.66$  7.78$  18.91$  47.47$  - 
2022 4.66$  4.66$  7.78$  18.91$  47.47$  - 
2023 5.09$  5.09$  8.50$  20.65$  51.84$  - 
2024 5.56$  8.33$  13.88$  27.76$  55.52$  640.00$      

Notes:
(1) The District is required to follow the rules of Proposition 218 when raising or adjusting its rates.
For more information, goto http://www.lao.ca.gov/1996/120196_prop_218/understanding_prop218_1296.html
(2) CCF = 100 Cubic Feet = 748 gallons
For more information on the District's rate structure, visit http://etwd.com/governance/rate-structure/

Monthly Water Capital Replacement and Refurbishment (CR&R) Charge

Rate per CCF(2)

Monthly Water Service Charge

Water Rates (1) 



EL TORO WATER DISTRICT
SEWER OPERATION RATES AND CHARGES 

LAST TEN FISCAL YEARS

(59)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Residential Rates (monthy charge per EDU)

Single Family 20.50$    22.02$    23.11$    23.63$    24.30$    24.30$    24.30$    25.76$    34.67$    37.98$     
Multi-Family Restricted 16.26$    17.46$    18.33$    18.74$    19.28$    19.28$    19.28$    20.44$    16.47$    18.05$     
Multi-Family Unrestricted 19.33$    20.76$    21.79$    22.28$    22.92$    22.92$    22.92$    24.30$    25.34$    27.76$     

Commercial Rates (per ccf of water used)
Animal Kennel / Hospital 3.36$      3.61$      3.79$      3.88$      3.99$      3.99$      3.99$      4.23$      Medium Strength Medium Strength
Car Wash 3.34$      3.59$      3.77$      3.86$      3.97$      3.97$      3.97$      4.21$      Medium Strength Medium Strength
Department / Retail Store 3.36$      3.61$      3.79$      3.88$      3.99$      3.99$      3.99$      4.23$      Medium Strength Medium Strength
Dry Cleaners 2.94$      3.16$      3.32$      3.40$      3.50$      3.50$      3.50$      3.71$      Medium Strength Medium Strength
Golf Course / Camp / Park 2.93$      3.15$      3.31$      3.39$      3.49$      3.49$      3.49$      3.70$      Medium Strength Medium Strength
Health Spa 3.35$      3.60$      3.78$      3.87$      3.98$      3.98$      3.98$      4.22$      Medium Strength Medium Strength
Hospital / Convalescent Home 2.94$      3.16$      3.32$      3.40$      3.50$      3.50$      3.50$      3.71$      Medium Strength Medium Strength
Hotel 5.09$      5.47$      5.74$      5.87$      6.04$      6.04$      6.04$      6.41$      Medium Strength Medium Strength
Market 6.67$      7.17$      7.53$      7.70$      7.92$      7.92$      7.92$      8.40$      High Strength High Strength
Mortuary 6.64$      7.14$      7.50$      7.67$      7.89$      7.89$      7.89$      8.37$      High Strength High Strength
Nursery / Greenhouse 2.98$      3.20$      3.36$      3.44$      3.54$      3.54$      3.54$      3.76$      Medium Strength Medium Strength
Professional / Financial Office 3.36$      3.61$      3.79$      3.88$      3.99$      3.99$      3.99$      4.23$      Medium Strength Medium Strength
Public Institution 3.30$      3.55$      3.73$      3.82$      3.93$      3.93$      3.93$      4.17$      Medium Strength Medium Strength
Repair / Service Station 3.35$      3.60$      3.78$      3.87$      3.98$      3.98$      3.98$      4.23$      Medium Strength Medium Strength
Restaurant 3.17$      3.41$      3.58$      3.66$      3.77$      3.77$      3.77$      4.00$      Restaurant Restaurant
Schools 3.47$      3.73$      3.92$      4.01$      4.13$      4.13$      4.13$      4.38$      Medium Strength Medium Strength
Theater 3.36$      3.61$      3.79$      3.88$      3.99$      3.99$      3.99$      4.23$      Medium Strength Medium Strength
Warehouse / Storage 2.65$      2.85$      3.00$      3.07$      3.16$      3.16$      3.16$      3.35$      Low Strength Low Strength
Basic Commercial 2.94$      3.16$      3.32$      3.40$      3.50$      3.50$      3.50$      3.71$      Medium Strength Medium Strength

Commercial (Flow Strength) *
Low Strength n/a n/a n/a n/a n/a n/a n/a n/a 4.10$    4.45$     
Medium Strength n/a n/a n/a n/a n/a n/a n/a n/a 5.07$    5.54$     
High Strength n/a n/a n/a n/a n/a n/a n/a n/a 9.49$    10.58$     
Restaurants n/a n/a n/a n/a n/a n/a n/a n/a 5.07$    5.65$     

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Residential Charge (Per EDU)

Single Family 4.93$      4.93$      4.93$      4.93$      4.93$      4.93$      4.93$      4.93$      7.09$    8.87$     
Multi-Family Restricted 3.95$      3.95$      3.91$      3.91$      3.91$      3.91$      3.91$      3.91$      3.37$    4.21$     
Multi-Family Unrestricted 4.69$      4.69$      4.65$      4.65$      4.65$      4.65$      4.65$      4.65$      5.18$    6.48$     

Commercial (per Meter)
5/8" Meter 4.34$      4.34$      4.34$      4.34$      4.34$      4.34$      4.34$      4.34$      Flow Charge Flow Charge
3/4" Meter 7.34$      7.34$      7.34$      7.34$      7.34$      7.34$      7.34$      7.34$      Flow Charge Flow Charge
1" Meter 13.55$    13.55$    13.55$    13.55$    13.55$    13.55$    13.55$    13.55$    Flow Charge Flow Charge
1 ½" Meter 24.07$    24.07$    24.07$    24.07$    24.07$    24.07$    24.07$    24.07$    Flow Charge Flow Charge
2" Meter 70.96$    70.96$    70.96$    70.96$    70.96$    70.96$    70.96$    70.96$    Flow Charge Flow Charge

Public Authority (per Meter)
1" Meter 4.93$      4.93$      4.93$      4.93$      4.93$      4.93$      4.93$      4.93$      Flow Charge Flow Charge
1 ½" Meter 24.65$    24.65$    24.65$    24.65$    24.65$    24.65$    24.65$    24.65$    Flow Charge Flow Charge
2" Meter 39.71$    39.71$    39.71$    39.71$    39.71$    39.71$    39.71$    39.71$    Flow Charge Flow Charge

Commercial (Flow Charge) *
Low Strength n/a n/a n/a n/a n/a n/a n/a n/a 0.84$    1.04$     
Medium Strength n/a n/a n/a n/a n/a n/a n/a n/a 1.04$    1.29$     
High Strength n/a n/a n/a n/a n/a n/a n/a n/a 1.93$    2.47$     
Restaurant n/a n/a n/a n/a n/a n/a n/a n/a 1.05$    1.32$     
Public Authority n/a n/a n/a n/a n/a n/a n/a n/a 1.04$    1.29$     

* New Commercial & Public Authority billing method based on flow strength effective Aug 1, 2022.

Sewer Rates by Customer Class

Monthly Sewer Capital Replacement and Refurbishment (CR&R) Charge 



EL TORO WATER DISTRICT
WATER CUSTOMERS BY TYPE *

LAST TEN FISCAL YEARS

(60)

Number of Customers by Type
Single Family Multi-Family Commercial/ Landscape

As of June 30 Residential Residential Institutional Irrigation Other Total

2015 (1) 5,662              2,610              785                 583                 187                 9,827              
2016 5,667              2,612              709                 526                 439                 9,953              
2017 5,668              2,616              694                 559                 406                 9,943              
2018 5,668              2,618              700                 555                 407                 9,948              
2019 5,665              2,614              706                 556                 408                 9,949              
2020 5,667              2,615              707                 554                 434                 9,977              
2021 5,670              2,617              707                 511                 478                 9,983              
2022 5,666              2,614              705                 510                 482                 9,977              
2023 5,667              2,618              692                 508                 479                 9,964              
2024 5,665              2,616              699                 507                 479                 9,966              

CHART NEEDS TO BE PREPARED

(1) The District did not track "Other" connections in total prior to FY 14/15. 
* The District is completely built out and has had 8,950 sewer connections for the past 10 years.



EL TORO WATER DISTRICT
TOP TEN WATER CUSTOMERS 

LAST TEN FISCAL YEARS

 
 

(61) 

 

Annual Percent Annual Percent
Customer Usage (HCF) of Total Customer Usage (HCF) of Total

Saddleback Comm Hospital 53,420       1.30% Saddleback Comm Hospital 37,526       1.31%
Country Villa Laguna Hills 12,561       0.31% VMS INC - Golden Rain 18,945       0.66%
VMS INC - Golden Rain 11,613       0.28% G&I XI Sequoia Industrial LP 8,240         0.29%
MGP Fund X Laguna Hills, LLC 11,076       0.27% AG Laguna Hills LLC 7,973         0.28%
PS Business Parks 10,861       0.27% Healthcare Realty Trust Inc. 7,116         0.25%
Lguna Hills Bsiness Center 6,721         0.16% Ayres Hotel 5,922         0.21%
Ayres Hotel 5,835         0.14% H & H Investments LP 5,477         0.19%
RPK Development 5,576         0.14% RPK Development 5,039         0.18%
Paul Ostro 4,840         0.12% Island Pacific Supermarket 4,666         0.16%
BJ' Restaurant and Brew House Site #438 4,755         0.12% Lguna Hills Bsiness Center 4,617         0.16%

Total Top 10 Customers 127,258     3.11% Total Top 10 Customers 105,521     3.67%
Total All Other Water Customers 3,966,584  96.89% Total All Other Water Customers 2,768,585  96.33%

Total Water Consumed 4,093,842  100.00% Total Water Consumed 2,874,106  100.00%

HCF = 100 cubic feet

FY 2024FY 2014
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Fiscal 
Year

Revenue 
Bonds

Premium 
Series 2022A

Installment 
Payment 

Agreements

State 
Revolving 
Fund Loan

Main 
Extension 
Contracts

Private 
Placement Total Debt

Total Debt 
per Capita

Total Debt as 
% of 

Personal 
Income

2015 -  -  6,215,863  31,873,740  6,180  - 38,095,783 744   1.22%

2016 -  -  8,562,088  29,159,616  6,180  - 37,727,884 735   1.17%

2017 -  -  -  27,827,408  6,180  9,715,035  37,548,623 722   1.10%

2018 -  -  -  26,470,867  6,180  9,331,939  35,808,986 691   1.00%

2019 -  -  -  29,175,315  6,180  8,936,967  (1) 38,118,462 740   1.03%
2020 -  -  -  27,415,579  6,180  8,529,750  35,951,509 690   0.92%

2021 -  -  -  25,637,656  6,180  8,109,910  33,753,746 651   0.80%
2022 40,905,000  8,648,018  -  -  6,180  7,677,055  57,236,253 1,111   1.33%

2023 39,800,000  8,126,192  -  -  6,180  7,230,781  55,163,153 1,084   1.30% (1)

2024 38,420,000  7,574,132  -  -  -  6,770,673  52,764,805 1,043   1.25% (1)

Notes:

(1) Personal Income data is not available for 2023 & 2024 at the time this report is published.

OUTSTANDING DEBT BY TYPE
EL TORO WATER DISTRICT

LAST TEN FISCAL YEARS
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EL TORO WATER DISTRICT
DEBT SERVICE COVERAGE
LAST TEN FISCAL YEARS

(63)

Net Revenue Debt Service
Fiscal Total Operating Net Available Total Debt Coverage
Year Revenues Expenses (1) Revenues Principal Interest Service Coverage Ratio

2015 24,481,578$     21,638,728$     2,842,850$       691,667$          137,746$          829,413$          3.43
2016 23,868,895       20,612,575       3,256,320         1,697,913         459,070            2,156,983         1.51
2017 25,331,161       21,218,983       4,112,178         1,532,173         691,970            2,224,143         1.85
2018 26,744,770       22,068,431       4,676,339         1,739,638         655,145            2,394,783         1.95
2019 27,291,330       21,549,152       5,742,178         1,776,305         769,061            2,545,366         2.26
2020 26,941,879       22,155,520       4,786,359         2,166,953         787,460            2,954,413         1.62
2021 28,108,262       23,283,264       4,824,998         2,197,763         756,649            2,954,412         1.63
2022 28,795,334       24,195,620       4,599,714         2,242,878         1,072,567         3,315,445         1.39
2023 29,262,508       24,893,841       4,368,667         1,551,274         1,723,651         3,274,925         1.33
2024 31,302,001       24,678,636       6,623,365         1,840,108         2,176,714         4,016,822         1.65

CHART NEEDS TO BE PREPARED

Notes: 
(1) Operating expenses less depreciation and amortization, interests,  OPEB accounting charges, and non-capitalized expenditures below $25,000 threshold.



EL TORO WATER DISTRICT
DEMOGRAPHICS AND ECONOMIC STATISTICS COUNTY OF ORANGE

LAST TEN FISCAL YEARS

(64)

Orange County    
Population Served Personal Income 2 Personal Income Unemployment

Calendar Year by El Toro 1 (thousands $) per Capita Rate at 6/30

2015 48,579                          193,358,936$               61,178$                        4.5%
2016 48,498                          199,441,555                 62,763                          4.3%
2017 49,003                          208,653,019                 65,400                          3.8%
2018 48,657                          220,684,684                 69,268                          3.3%
2019 48,174                          227,732,561                 71,711                          3.0%
2020 52,094                          236,303,451                 74,618                          13.3%
2021 51,751                          256,700,438                 81,034                          6.4%
2022 51,576                          263,290,135                 83,553                          2.9%

2023 (3) 51,343                          263,290,135                 83,553                          3.7%
2024(3)

50,575                          263,290,135                 83,553                          4.0%

CHARTS NEED TO BE PREPARED

Source:  State of California, Employment Development Department, http://www.edd.ca.gov

Source:  Municipal Water District of Orange County (MWDOC)

N/A - Data not available for time period

1 The district population data is estimated by the Center for Demographic Research (CDR) at California State University Fullerton.

There are slight estimate changes for 2020-2022 due to the 2020 Census.

2 Data from the Bureau of Economic Analysis, http://www.bea.gov

3 The income data for 2023 and 2024 was not available at the time this report was published



EL TORO WATER DISTRICT
PRINCIPAL EMPLOYERS
CURRENT FISCAL YEAR

(65)

Number of
Employees at Percent

Employer 6/30/2024 of Total
Memorial Care Saddleback Medical Center 1,892              33.11 %
Laguna Woods Village/Golden Rain 1,000              17.50
Saddleback Valley Unified School District 917                 16.05
Target 513                 8.98
Nordstrom Department Store 362                 6.33
Home Depot 300                 5.25
City of Mission Viejo 250                 4.37
Laguna Hills Health & Rehab Center 206                 3.60
BJ's Restaurant 160                 2.80
Memorial Care Home Health 115                 2.01

Total Principal Employers 5,715              100.00 %

Service Area: Covers about 5,430 acres including all of the city of Laguna Woods (36%), and portions of the 
cities of Laguna Hills (21%), Mission Viejo (12%), Lake Forest (27%), and Aliso Viejo (4%).  The district used 
data from the fiscal year end 2022 ACFRs for the service area cities listed. Nine years prior information 
comparison is not available since the district started filing for the ACFR from fiscal year-end 2016.



EL TORO WATER DISTRICT
FULL TIME EQUIVALENT EMPLOYEES BY DEPARTMENT 

LAST TEN FISCAL YEARS

 
 

(66) 

 

Fiscal Year
Water 

Operations
Wastewater 
Operations

General & 
Administrative Engineering Automotive Total

2015 17 14 20 4 1 56

2016 18 14 22 4 1 59

2017 19 15 21 4 1 60

2018 20 15 21 4 1 61

2019 20 16 22 3 1 62
2020 19 16 19 5 1 60

2021 19 16 19 4 1 59

2022 19 16 19 5 1 60

2023 20 16 19 4 1 60

2024 21 15 19 4 1 60
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EL TORO WATER DISTRICT
OPERATING AND CAPACITY INDICATORS 

LAST TEN FISCAL YEARS

 
 

(67) 

 
Water System

Annual Average Daily
Fiscal  Miles of Service Potable Import Potable Import
Year Water Mains Connections (MG) (MGD)

2015 170                            9,828                         2,819                         7.72                           
2016 170                            9,953                         2,273                         6.23                           
2017 170                            9,943                         2,292                         6.28                           
2018 170                            9,948                         2,566                         7.03                           
2019 170                            9,949                         2,298                         6.29                           
2020 170                            9,977                         2,371                         6.50                           
2021 170                            9,983                         2,470                         6.77                           
2022 170                            9,977                         2,338                         6.41                           
2023 170                            9,964                         1,935                         5.30                           
2024 170                            9,966                         2,295                         6.29                           

Sewer System
Fiscal Miles of Service Annual Daily
Year Sewers Lines Connections Sewerage (MG) Sewerage (MGD)

2015 114                            9,828                         1,242                         3.40                           
2016 114                            9,953                         1,096                         3.00                           
2017 114                            9,943                         1,146                         3.14                           
2018 114                            9,948                         1,105                         3.03                           
2019 114                            9,949                         1,122                         3.07                           
2020 114                            9,977                         1,140                         3.12                           
2021 114                            9,983                         1,057                         2.90                           
2022 114                            9,977                         1,169                         3.20                           
2023 114                            9,964                         1,273                         3.49                           
2024 114                            9,966                         1,276                         3.50                           

Recycled Water
Fiscal Miles of Service Annual Daily
Year Recycled Pipe Connections Production (MG) Production (MGD)

2015 19                              70                              (1) 160                            0.44                           
2016 19                              138                            (1) 338                            0.93                           
2017 19                              210                            (1) 462                            1.27                           
2018 26                              (2) 210                            502                            1.38                           
2019 26                              210                            419                            1.15                           
2020 26                              229                            447                            1.23                           
2021 26                              275                            584                            1.60                           
2022 26                              276                            575                            1.57                           
2023 26                              276                            385                            1.05                           
2024 26                              276                            405                            1.11                           

Notes:
MG - Millions of Gallons
MGD - Millions of Gallons per Day

(1) The increase in Recycled Connections was a result of Recycled Water Project to transition irrigation customers to recycled water.

(2) The increase in Miles of Recycled Pipe was due to the completion of The Phase II Recycled Water Distribution System Expansion 
Project.  
 
 




