
 

Orange Countywide Oversight Board 
 

Agenda Item No. 4 

Date: 7/23/2024 

 

From: Successor Agency to the County of Orange Redevelopment Agency  

 

Subject: Resolution of the Countywide Oversight Board Approving the Final Dissolution of the 

Successor Agency to the Orange County Development Agency to Formally Dissolve and Take 

Related Actions 

 

Recommended Action: 

Adopt resolution to formally dissolve the Successor Agency to the Orange County Development Agency 

and take related actions.  

 

 

On March 26, 2024, the Orange County Board of Supervisors adopted resolution 24-029, which 

formally requested the dissolution of the County’s Successor Agency, directed staff to submit the 

resolution to the Orange Countywide Oversight Board, and certified that all but one enforceable 

obligation has been retired or paid off, all real property has been disposed of (pursuant to HSC 

34181 or 34191.4), and all outstanding litigation has been resolved.  

 

With regards to the remaining enforceable obligation, the County Successor Agency’s only 

remaining obligation is a Transfer Agreement (Agreement) with the City of Lake Forest. The 

purpose of the Agreement is to allow the transfer of a portion of tax increment revenues from the 

former El Toro Project Area to the County to ensure the protection of the County's pre-existing 

bond obligations. However, the County bond obligations were retired in late 2023, but due to the 

Agreement, the County is still required to collect property tax increment revenues for the City of 

Lake Forest. 

 

In October of 2023, the Governor signed Assembly Bill 1270 (AB 1270), which amended HSC 

section 34182.1, authorizing the County’s Successor Agency to submit a request for dissolution to 

the Orange Countywide Oversight Board regardless of the existing Agreement.  

 

Specifically, AB 1270 authorizes the Orange County Auditor-Controller to allocate property tax 

revenues that are attributable to the El Toro Project Area directly to the Redevelopment Property 

Tax Trust Fund for the former Lake Forest Redevelopment Agency, upon final approval to dissolve 

the County Successor Agency by the Orange Countywide Oversight Board and California 

Department of Finance.  

 

On April 16, 2024, the Orange Countywide Oversight Board adopted resolution 24021 and 

directed staff to submit it to the Department of Finance. 

 

On May 14, 2024, the Department of Finance notified the County, that its request to formally 

dissolve has been approved. The Department of Finance further directed the County Successor 

Agency to dispose of any remaining assets and transfer all proceeds from asset disposition to the 

County Auditor-Controller.  

 

Per HSC Section 34187(f), upon receipt of the Notification, the Countywide Oversight Board must 

verify that, with respect to the Successor Agency, all obligations have been retired or paid off, all 

outstanding litigation has been resolved, and all remaining assets have been disposed of with any 



 

proceeds remitted to the County Auditor-Controller for distribution to the affected taxing entities.   

 

Within 14 days of verification, the Countywide Oversight Board must adopt a final resolution to 

dissolve the Successor Agency, which will become effective immediately. 

 

On June 27, 2024, the Successor Agency submitted a request to the County Auditor-Controller to 

transfer all remaining cash assets for redistribution to the appropriate taxing entities. The County 

Auditor-Controller acknowledged receiving the Successor Agency’s request and initiated a 

transfer to redistribute the remaining cash assets to the appropriate taxing entities on July 1, 2024. 

With all remaining cash assets transferred, the Successor Agency is submitting its Final Resolution 

to the Orange Countywide Oversight Board and makes the following findings and determinations:  

(i) All of the Successor Agency’s obligations have been retired or paid off,  

(ii) There is no outstanding litigation to which the Successor Agency is a party, and  

(iii) All of the Successor Agency’s assets have been disposed of with any proceeds thereof 

remitted to the County Auditor-Controller. 

It is recommended that the Countywide Oversight Board adopt the attached final resolution to 

formally dissolve the Successor Agency. 

 

Impact on Taxing Entities:   

In conjunction with the retirement and pay-off of the Successor Agency’s enforceable obligations 

and the dissolution of the Successor Agency, all statutory and contractual pass-through payments 

relating to the project areas of the Successor Agency to the Orange County Development Agency 

will cease and no further property tax will be allocated to the Successor Agency’s Redevelopment 

Property Tax Trust Fund. 
 

 

Staff Contact(s) 

 

Jeff Kirkpatrick, OC Community Resources 

(714)-480-2849 

Jeff.Kirkpatrick@occr.ocgov.com 

 

Attachments 

 

Attachment A - Resolution of the Countywide Oversight Board  

Attachment B – Resolution of the Board of Supervisors of County of Orange. 

mailto:Jeff.Kirkpatrick@occr.ocgov.com
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RESOLUTION OF THE ORANGE COUNTYWIDE OVERSIGHT BOARD  

RESOLUTION NO. 24-024 

 

A RESOLUTION OF THE ORANGE COUNTYWIDE OVERSIGHT BOARD WITH 

OVESIGHT OF THE SUCCESSOR AGENCY TO THE COUNTY OF ORANGE 

APPROVING THE FINAL DISSOLUTION OF THE SUCCESSOR AGENCY TO THE 

FORMER ORANGE COUNTY DEVELOPMENT AGENCY, PURSUANT TO 

DISSOLUTION LAW, AND AUTHORIZING TRANSMITTAL THEREOF 

 

 WHEREAS, the Orange County Development Agency (“Former Agency”) sought 

approval of its dissolution from this Board on April 16, 2024 and;  

WHEREAS, this Board found that that existing law did not preclude the Oversight 

Board from approving the request to dissolve the Successor Agency and found that the 

dissolution criteria found in California Health & Safety Code section 34187 (b) were met; and  

WHEREAS, this Board directed the Former Agency to the transfer those certain 

Released Bond Funds to the County Auditor-Controller for the Final Transfer, and submit 

Resolution No. 24-021 to the State Department of Finance in accordance with Health and Safety 

Code (“HSC”) section 34187(b); and  

WHEREAS, the Former Agency submitted Resolution No. 24-021 to the DOF on April 

17, 2024; and  

WHEREAS, the DOF approved the dissolution of the Former Agency on May 17, 

2024; and  

WHEREAS, the DOF advised the Former Agency of its obligations to dispose of any 

remaining assets as directed by this Board and to transfer any proceeds from asset dispositions to 

the County-Auditor Controller within 100 days of the receipt of its approval; and  

WHEREAS, the Former Agency has disposed of its remaining assets and has 

transferred the proceeds from its asset disposition to the Orange County Auditor Controller 

within the required timeframe; and  

WHEREAS, HSC Section 34182.1 specifically states that the Oversight Board shall not 

be precluded from approving the Former Agency’s request for dissolution notwithstanding any 

existing obligation to the former Lake Forest Redevelopment Agency or the El Toro Project 

Area, as defined in Section 34182.1; and   

WHEREAS, the Former Agency has acted in accordance with the requirements found 

in HSC Sections 34187 (e) and 34182.1. 

 NOW, THEREFORE, BE IT RESOLVED BY THE ORANGE COUNTYWIDE 

OVERSIGHT BOARD: 

 SECTION 1. The foregoing recitals are incorporated into this Resolution by this 

reference and constitute a material part of this Resolution. 
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 SECTION 2. The Orange Countywide Oversight Board hereby finds that existing law 

does not preclude the Oversight Board from approving the request to dissolve the Successor 

Agency. 

SECTION 3. The Orange Countywide Oversight Board hereby finds and determines that  
the Former Agency has acted consistent with the requirements of California Health & Safety 

Code sections 34187 (e) and 34182.1. 

 SECTION 4. The Orange Countywide Oversight Board approves the Former Agency’s 

final dissolution which shall be effective upon the submission of this Resolution to the DOF.   

 SECTION 5. Successor Agency staff are hereby directed to cause copies of this 

Resolution to be submitted to the DOF. 

 SECTION 6. The Clerk of the Board shall certify the adoption of this Resolution.  
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Transmitted via e-mail 

May 14, 2024 

Jeffrey Kirkpatrick, Administrative Manager 
Orange County 
601 North Ross Street  
Santa Ana, CA 92701  

Approval of Redevelopment Successor Agency Dissolution 

The Orange County Successor Agency (Agency) notified the California Department of 
Finance (Finance) of its April 16, 2024 Oversight Board (OB) resolution on April 17, 2024, 
requesting to dissolve the Agency. Pursuant to Health and Safety Code (HSC)    
section 34187 (d), Finance has completed its review of the OB action. 

Based on our review and application of the law, OB Resolution 24-021 approving the 
dissolution of the Agency, is approved. It is our understanding the Agency has met the 
conditions pursuant to HSC section 34187 (b) as follows: 

• All enforceable obligations identified in the Recognized Obligation Payment 
Schedule have been retired or paid off.

• All real property has been disposed pursuant to HSC section 34181 or 34191.4.
• All outstanding litigation has been resolved.

Pursuant to HSC section 34187 (e), within 100 days upon receipt of this letter, the 
Agency shall dispose of any remaining assets as directed by the OB and proceeds from 
asset dispositions are to be transferred to the County-Auditor Controller. In addition, the 
Agency is to notify the OB of its compliance related to any remaining assets. Upon 
notification of the Agency’s compliance, and within 14 days of verification, the OB shall 
submit to Finance a final resolution of the Agency’s dissolution which shall be effective 
immediately.   

This is our determination with respect to the OB action taken. 

Please direct inquiries to RedevelopmentAdministration@dof.ca.gov 

Sincerely, 

Cheryl L. McCormick, CPA 
Chief, Office of Audits and Evaluations 

cc:  Michelle Bass, Accounting Manager, Orange County 
Christopher Ranftl, Administrative Manager I, Property Tax Unit, Orange County 
Kathy Tavoularis, Countywide Oversight Board Representative 

mailto:RedevelopmentAdministration@dof.ca.gov






County of Orange – Successor Agency Dissolution Timeline 

 
 

Actual Date Legal Deadline Action 

March 26, 2024 N/A The County has an on-going enforceable obligation to the city of Lake Forest (City). As a 

result, the County is required to prepare and submit a ROPS for FY 2024-25 to ensure the 

City receives its Department of Finance approved funding. 

 

With the adoption of AB1270, the County can now dissolve its Successor Agency, without 

negatively impacting the City. 

 

County or Orange Successor Agency votes to request dissolution. 

  

HSC §34187(b) 

April 16, 2024 Within 30 days of March 26, 2024 

(April 26, 2024) 

Orange Countywide Oversight Board votes for the dissolution request and submits it to the 

Department of Finance. 

 

HSC §34187(b) 

  Within 30 days of April 16, 2024 

(May 16, 2024) 

California Department of Finance approves or rejects dissolution request. 

 

HSC §34187(d) 

  Within 100 days of DOF approval 

(September 16, 2024) 

County of Orange Successor Agency must dispose of any remaining assets as directed by 

the Orange Countywide Oversight Board and then notifies the board of completion of 

disposal. 

 

HSC §34187(e) 

  No deadline specified 

 

Orange Countywide Oversight Board verifies that all County of Orange Successor Agency 

obligations have been retired or paid off, all outstanding litigation has been resolved, and all 

remaining assets have been disposed of. 

 

HSC §34187(f) 

 Within 14 days of Oversight Board verification 

 

Orange Countywide Oversight Board adopts resolution to formally dissolve County of 

Orange Successor Agency, which will take effect immediately upon vote of the Orange 

Countywide Oversight Board.  

 

HSC §34187(f) 

 No deadline specified The Orange Countywide Oversight Board transmits copies of the dissolution resolution to 

OC Community Resources, Orange County Auditor-Controller, California State Controller, 

and California Department of Finance to officially notify these entities of the dissolution. 

 

HSC §34187(f) 



County of Orange – Successor Agency Dissolution Timeline 
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