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	The investment policies and practices of both California JPIA and Sequoia Pacific take into consideration the Authority’s particular investment needs including preservation of capital, appropriate levels of liquidity and yield on invested assets.
	The investment programs were designed with a focus on prudent money management, regulatory compliance, appropriate levels of risk as well as adequate diversification.
	Investment guidelines for Sequoia Pacific are unique to that operating unit and subject to regulation by the Utah Department of Insurance.  The investment guidelines for Sequoia Pacific are posted on the Authority’s website at the following address: ...
	Employees covered by benefit terms. At June 30, 2022, the following number of employees were covered by the benefit terms:
	Contributions. For the year ended June 30, 2022, the Authority’s average contribution rate was 100% of covered-employee payroll. Employees are not required to contribute to the plan.
	Net OPEB Liability
	The Authority’s net OPEB liability was measured as of June 30, 2022, and the total OPEB liability used to calculate the net OPEB liability was determined by an actuarial valuation as of that date.
	Actuarial assumptions. The total OPEB liability in the June 30, 2022 actuarial valuation was determined using the following actuarial assumptions, applied to all periods included in the measurement, unless otherwise specified: (1) Inflation 3.0 percen...
	The long-term expected rate of return on OPEB plan investments was determined using a building-block method in which best-estimate ranges of expected future real rates of return (expected returns, net of OPEB plan investment expense and inflation) are...
	Sensitivity of the net OPEB liability to changes in the discount rate:  The following presents the net OPEB liability of the Authority, as well as what the Authority’s net OPEB liability would be if it were calculated using a discount rate that is 1-p...
	Sensitivity of the net OPEB liability to changes in the healthcare cost trend rates:  The following presents the net OPEB liability of the Authority, as well as what the Authority’s net OPEB liability would be if it were calculated using healthcare co...
	OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to OPEB:  For the year ended June 30, 2022, the Authority recognized OPEB expense of $415,914. At June 30, 2022, the Authority had no deferred outflows of resour...
	Payable to the OPEB Plan:  At June 30, 2022, the Authority did not report any payables for the outstanding amount of contributions to the Authority Plan.
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