Orange Countywide Oversight Board

Agenda Item No. 6f
Date: 1/25/2022

From:  Successor Agency to the Huntington Beach Redevelopment Agency

Subject: Resolution of the Countywide Oversight Board Approving Annual Recognized Obligation
Payment Schedule (ROPS) and Administrative Budget

Recommended Action:
Approve resolution approving FY 2022-23 ROPS and Administrative Budget for the Huntington Beach
Successor Agency

The Huntington Beach Successor Agency requests approval of the Recognized Obligation Payment
Schedule (ROPS) and Administrative Budget for Fiscal Year 2022-23.

The Successor Agency to the Redevelopment Agency of the City of Huntington Beach (Successor Agency)
is performing its functions under the Dissolution Law, Division 24, Parts 1.8 and 1.85 of the Health and
Safety Code, as amended by Assembly Bill 1484 and other subsequent legislation (together, as amended,
the “Dissolution Law”), to administer the enforceable obligations and otherwise unwind the former
Agency's affairs, all subject to the review and approval by the seven-member Oversight Board. Under the
mandatory dates in the Dissolution Law, the Successor Agency must submit a copy of ROPS 2022-23 after
approval from the Orange Countywide Oversight Board (“Oversight Board™), and transmittal to the County
Executive Officer (“CEQ”), County Auditor-Controller (“CAC"), State Controller’s Office (“SCO”), and
DOF on or before February 1, 2021. The FY 21-22 ROPS attached to the Oversight Board resolution
included with this agenda report sets forth comparable listings of the Enforceable Obligations listed in prior
ROPS; however, at the request of the Oversight Board, the Agency has removed the costs under litigation
that are currently disallowed by the DOF. Included in the ROPS 2022-23 are all of the enforceable
obligations of the Huntington Beach Successor Agency requiring payment during FY 2022-23. These
obligations include the following annual bond debt service payments and cooperation agreements:

e Debt Service Payments (lines 3 and 4) for the 2002 and 1999 Tax Allocation Refunding Bonds in
the merged project area.

o Development Disposition Agreements and Owner Participation Agreements for Bella Terra,
Waterfront, and the Strand Developments (lines 2, 14, 15, 29, and 30)

Also included as part of the ROPS is the FY 201-22 administrative budget of $250,000 on line item no. 50,
an amount allowed under dissolution law. This amount is consistent with the amount requested and
approved by all prior Oversight Boards and the Department of Finance (DOF) in each year of
redevelopment dissolution. Attached is a line item budget justifying administrative costs. The current
Successor Agency administrative budget includes both direct and indirect personnel costs of $250,000
related to the management of the Successor Agency. The percentage used to estimate indirect costs for FY
22-23 is 0.5%.Since the dissolution of the former Redevelopment Agency, staff have dedicated a significant
number of hours managing and providing information for the ROPS, Housing Asset Transfer review, Long-
Range Property Management Plan, and other projects associated with the wind down of the Successor
Agency. The total cost associated with administering Successor Agency activities far exceeds the $250,000
minimum annual administrative allowance provided to the Agency.

The attached ROPS for 22-23 and administrative budget and related resolutions (Attachments 2 and 3) were
presented for approval by the Huntington Beach Successor Agency on December 21, 2021. The Huntington



Beach Successor Agency requests that the Orange Countywide Oversight Board adopt the attached
Resolution approving the FY 22-23 ROPS and Administrative Budget for the Huntington Beach Successor
Agency.

Impact on Taxing Entities

Amounts requested for distribution from Huntington Beach’s Redevelopment Property Tax Trust Fund
(RPTTF) for the 2022-23 period will reduce the RPTTF distribution to all other taxing entities by
$2,240,805 in the 2022-23A period and by $2,789,861 in the 2022-23B period.

Staff Contact(s)

Dahle Bulosan, Chief Financial Officer, dbulosan@surfcity-hb.org
Sunny Rief, Assistant Chief Financial Officer, sunny.rief@surfcity-hb.org

Attachments

Orange Countywide Oversight Board Resolution

Huntington Beach Resolution 2021-03

Huntington Beach Resolution 2021-04

DOF Determination Letter 2021-22 and Huntington Beach ROPS 2021-22
DOF Determination Letter 2020-21 and Huntington Beach ROPS 2020-21

orwpdE
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mailto:sunny.rief@surfcity-hb.org

RESOLUTION OF THE ORANGE COUNTYWIDE OVERSIGHT BOARD
RESOLUTION NO.

A RESOLUTION OF THE ORANGE COUNTYWIDE OVERSIGHT BOARD WITH
OVESIGHT OF THE SUCCESSOR AGENCY TO THE HUNTINGTON BEACH
REDEVELOPMENT AGENCY APPROVING THE RECOGNIZED OBLIGATION
PAYMENT SCHEDULE [ROPS] 2022-23 A-B FOR THE ANNUAL FISCAL PERIOD OF
JULY 1, 2022 TO JUNE 30, 2023, INCLUDING THE FY 2022-23 ADMINISTRATIVE
BUDGET, SUBJECT TO SUBMITTAL TO, AND REVIEW BY THE STATE DEPARTMENT
OF FINANCE [DOF] PURSUANT TO DISSOLUTION LAW, AND AUTHORIZING
POSTING AND TRANSMITTAL THEREOF

WHEREAS, the former Redevelopment Agency of the City of Huntington Beach
(“Former Agency”) was established as a community redevelopment agency that was previously
organized and existing under the California Community Redevelopment Law, Health and Safety
Code Section 33000, et seq., and previously authorized to transact business and exercise powers
of a redevelopment agency pursuant to action of the City Council of the City of Huntington
Beach (“City”); and

WHEREAS, Assembly Bill x1 26 added Parts 1.8 and 1.85 to Division 24 of the
California Health and Safety Code, which caused the dissolution of all redevelopment agencies
and wind down of the affairs of former agencies, including as such laws were amended by
Assembly Bill 1484 and by other subsequent legislation (“Dissolution Law”); and

WHEREAS, as of February 1, 2012 the Agency was dissolved pursuant to the
Dissolution Law, and as a separate public entity, corporate and policy the Successor Agency to
the former Redevelopment Agency of the City of Huntington Beach (“Successor Agency”)
administers the enforcement obligations of the Former Agency and otherwise unwinds the
Former Agency’s affairs, all subject to the review and approval by a seven-member oversight
board; and

WHEREAS, pursuant to Health and Safety Code Section 34179(j) on July 1, 2018 the
Orange Countywide Oversight Board (“Oversight Board”) has jurisdiction over the Successor
Agency and all other successor agencies in Orange County; and

WHEREAS, every oversight board, both the prior local oversight board and this newly
established Orange Countywide Oversight Board, have fiduciary responsibilities to the holders of
enforceable obligations and to the taxing entities that benefit from distributions of property tax
and other revenues pursuant to Section 34188 of the Dissolution Law; and

WHEREAS, Section 34177(m), 34177(0) and 34179 provide that each ROPS is
submitted to, review and approved by the Successor Agency and then reviewed and approved by
the Orange Countywide Oversight Board final review and approval by the State Department of
Finance (“DOF”); and

WHEREAS, Section 34177(1) and 34177(0) of the Dissolution Law requires that the
annual ROPS for the 2022-23 A-B fiscal period of July 1, 2022 to June 30, 2023 (“ROPS 2022-
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23 A-B”) shall be submitted to the DOF by the Successor Agency, after approval by the Orange
Countywide Oversight Board, no later than February 1, 2022; and

WHEREAS, the ROPS 2022-23, in the form required by DOF, is attached as Exhibit A
and the Fiscal Year (“FY”) 2022-23 Administrative Budget is attached as Exhibit B, and both
attachments are fully incorporated by this reference; and

WHEREAS, the Orange Countywide Oversight Board has reviewed and considered the
Successor Agency’s ROPS 2022-23 A-B and desires to approve it and authorize and direct the
Successor Agency staff to transmit the ROPS 2022-23 A-B to the DOF, with copies to the
County Executive Officer (“CEQ”), County Auditor-Controller (“CAC”), and the State
Controller’s Office (“SCQ”) as required under the Dissolution Law;

NOW, THEREFORE, BE IT RESOLVED BY THE ORANGE COUNTYWIDE
OVERSIGHT BOARD:

SECTION 1. The foregoing recitals are incorporated into this Resolution by this
reference, and constitute a material part of this Resolution.

SECTION 2. The Orange Countywide Oversight Board hereby approves ROPS 2022-23
A-B submitted therewith and incorporated by this reference, including the FY 2022-23
administrative budget included herewith.

SECTION 3. The Orange Countywide Oversight Board authorizes transmittal of the
ROPS 2022-23 A-B to the DOF, with copies to the CEO, the CAC, and the SCO.

SECTION 4. The City of Huntington Beach’s Chief Financial Officer, or authorized
designee is directed to post this Resolution, including the ROPS 2022-23 A-B, on the
City/Successor Agency website pursuant to the Dissolution Law.

SECTION 5. Under Section 34179(h), written notice and information about certain
actions taken by the Orange Countywide Oversight Board shall be provided to the DOF by
electronic means and in a manner of DOF’s choosing. The Orange Countywide Oversight
Board’s action shall become effective five (5) business days after notice in the manner specified
by the DOF unless the DOF requests a review.

SECTION 6. The Clerk of the Board shall certify to the adoption of this Resolution.
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Recognized Obligation Payment Schedule (ROPS 22-23) - Summary
Filed for the July 1, 2022 through June 30, 2023 Period

Successor Agency: Huntington Beach
County: Orange

22-23A Total 22-23B Total

Exhibit A

Current Period Requested Funding for Enforceable (July - (January - ROPS 22-23
Obligations (ROPS Detail) y y Total
December) June)
A Enforceable Obligations Funded as Follows (B+C+D) $ 338,230 $ 1,355,435 $ 1,693,665
B  Bond Proceeds - - L
C Reserve Balance 316,406 1,355,435 ‘1:,6_71,84‘1
D Other Funds 21,824 - 21,824
E Redevelopment Property Tax Trust Fund (RPTTF} (F+G) $ 2,240,805 $ 2,789,861 '$ 5,030,666
F RPTTF 2,115,805 2,664,861 __4_,780,666
G Administrative RPTTF 125,000 425,000 250,000
H Current Period Enforceabile Obligations (A+E) $ 2,579,035 $ 4,145,296 $ 6,724,331
Certification of Oversight Board Chairman:

Name Title
Pursuant to Section 34177 (o) of the Health and Safety
code, | hereby certify that the above is a true and
accurate Recognized Obligation Payment Scheduie for
the above named successor agency. Isf

Signature Date



Huntington Beach
Recognized Obligation Payment Schedule {ROPS 22-23) - ROPS Detail
July 1, 2022 through June 30, 2023

Exhibit A

A B c D E F G H I J K M | N | O r u v w
ROPS 22-23A. (Ju! - Dec)
- Agreement| Agreement - Total ROPS g g
It;m Project Name Obﬂl;gsgon Execution | Termination Payee Cescription Pz\?j; ‘ad Cutstanding |Retired] 22.23 Fund Sources 2%3‘:;“ Fund Sources ZioﬁlB
Date Date Obligation Total  'zecerve | Other RPTTE Admin | Reserve RPTTE | Admin
Balance | Funds RPTTF RPTTF
$30,352,978 $6,724,331)|$316,406]|%21,824 $2,115,805{$125,000($2,579,035
2 |Hyati Regency |OPA/DDA/ {09/14/ 09/30/2023 |PCH Beach |Disposition and |Merged 1,273,802 N $676,460| 316,408] 21,824 - -| $338,230| 338,230 - -l $338,230
Huntington Construction | 1988 Resorts LLC |Development
Beach Project Agreement
approved on
September 14,
1998 for the
Waterfront
Development
3 {2002 Tax Bonds 06/19/ 08/01/2024 |Bank of New | Tax Allocation | Merged 3,753,125 N $981,875 - - 938,375 -| $939,375 42,500 - $42,500
Allocation {ssued Cn or | 2002 York Trust  |Bonds Debt
Refunding Before 12/ Co. Service
Bonds 31110 Paymenis
4 1999 Tax Bonds o112 08/01/2024 |Bank of New | Tax Allocation  [Merged 1,277,000 N $454,375 - - 434,750 - 3434750 19,625 -t 319,625
Allocation Issued On or | 1999 York Trust Bonds Debt
Refunding Before 12/ Co. Service
Bonds 31/10 Payments
5 2002 Tax Fees 11174 06/30/2021 |Arbitrage Tax Allocation |Merged 500 N $500 - - 500 - $500 - B $-
Allocation 2010 Compliance |Bonds
Refunding Specialist arbitrage
Bonds rebate
calcuiation «
Federai IRS
Compliance
6 1999 Tax Fees 17 06/30/2021 |Arblirage Tax Allocation  |Merged 500 N $500 - - 500 - $500 - - 3-
Allocation 2010 Compliance |Bonds
Refunding Specialist arbitrage
Bordds rebate
calcuiation -
Federat IRS
Compliance
8 |2002 Tax Fees 06/18/ 08/01/2024 |Bank of New | Tax Allocation [ Merged 1,600 N $1,800 " - 1,600 - $1,600 - - 3
Allocation 2002 York Melion |Bonds -
Refunding Payment to
Bonds Fiscal Agent
9 1999 Tax Fees 01/12! 08/01/2024 |Bank of New |Tax Allocation  Merged 1,600 N $1,600 - - 1,600 - $1,600 - u $-
Allocation 1989 York Mellon  |Bonds -
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Project Name

Obligation
Type

Agreement
Execution
Date

Agreement
Termination
Date

Payee

Description

Project
Area

Total
Quistanding
Obiigation

Retired

ROPS
22.23
Total

ROPS 22-23A (Jul - Dec)

Fund Scurces

Reserve
Balance

Other
Funds

RPTTF

22-23A
Total

Fund Sources

Admin
RPTTF

Reserve
Balance

22-23B8
Total

RPTTF

Admin
RPTTF

Refunding
Bonds

Payment to
Fiscal Agent

12

Emerald Cove
2010 Series A
Lease
Revenue
Refunding
Bonds

Bonds
Issued Cn or
Before 12/
31/10

05113/
2010

08/01/2021

US Bank

Emeraid Cove
2010 Series A
Lease
Revenue
Refunding
Bonds Debt
Service
Payments

Merged

Strand Hotel
and Mixed-Use
Project,
Parking &
Infrastructure

OPA/DDA/
Construction

08/01/
1889

09/30/2033

CIM Group,
LLC and
Kane
Balimer and
Berkman

Property Tax
Sharing
Agreement
under the
Disposition and
Development
Agreement
{DDA) for
development of
hotel, retail,
restaurant, and
public parking
structure, The
Implementation
of the DDA and
the Sixth
Implementation
Agreement
were entered
into from June
1999 {o
November
2008,

Merged

5,554,911

$677,804

677,904

4

$677,904

Strand Project
Additicnal
Parking

OPA/DDAS
Construction

017201
2009

09/3012033

CIM Group,
LLC

Property Tax
Sharing
Agreement
under the
Disposition and
Development
Agreement
{DDA) and
Sixth
Implementation

Merged

377,831

$49,576

49,576

$49,578




Exhibit A

M

[ N ]

o

ltemn

Project Name

Obligation
Type

Agreement
Execution
Date

Agreement
Termination
Date

Payee

Description

Project
Area

Total
Cutstanding
Obligation

Retired

ROPS
22-23
Total

ROPS 22-23A (Jul - Dec)

Fund Sources

Reserve
Balance

Cther
Funds

RPTTF

22-23A
Total

Fund Sources

Admin
RPTTF

Reserve
Balance

22-23B
Total

RPTTF

Admin
RPTTF

Agreement for
the Strand
projects
parking
structure
authorized on
January 20,
2009.

Pacific City

OPA/DDAS
Construction

10/16/
2008

10/16/2026

Makar
Properties &
Kane
Balimer and
Berkman

Owner
Participation
Agreement
approved on
October 186,
2008 for future
development of
a 31-acre site
located at
Pacific Coast
Highway and
First Street and
financed by
property tax
allocations.

Merged

17

Pacific City -
Very Low
Income Units

OPA/DDAS
Construction

10/16f
2006

11/26/2024

Makar
Properties

15% affordable
housing
requirement
pursuant to
Attachment 5 of
the Owner
Participation
Agreement
approved on
October 18,
2006, Of the
15% required
housing
obligation, 5%
very-low
income housing
is to be
developed by
the Housing
Authority, The

Merged
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Froject Name

Cbligation
Type

Agreement
Execution
Date

Agreament
Termination
Date

Payee

Description

Project
Area

Total
Cutstanding
Obligation

Retired

ROFPS

ROPS 22-23A (Jul - Dec)

22:23

Fund Securces

Total

Reserve
Balance

Other
Funds

RPTTF

22-23A
Total

>]
»

Fund Scurces

Admin
RPTTF

Reserve
Balance

22-238
Total

RPTTF

Admin
RPTTF

Developer is
required to
provide the
remaining 10%
on site,

21

Abdelmudi
Owner
Parlicipation
Agreement/
Rent
Differential
Agreement

OPA/DDAS
Construction

05/28/
1941

12/31/2017

Abdelmudi
Development
Company

Owner
Participation
Agreement/
Rent
Differential
Agreement
approved con
May 28, 1991
for the
development of
the three story
building at the
Oceanview
Promenade.
The Third
Implementation
Amendment
iook effect on
November 21,
1894.

Merged

29

Bella Terra
Parking
Infrastructure
Property Tax
Sharing
Agreement

OPA/DDA
Construction

10/02/
2000

09/30/2025

Bella Terra
Associates
LLC

Property Tax
Sharing
Agreement
required under
the terms of the
Owner
Participation
Agreement
(cated 10/2/
2000) and
Second
Implementaticn
Agreement
(ctated 9117/
2007) for the
development of
the Huntington
Center {Belia

Merged

4,984,951

$2,256,830

<
3

1,017,205

1,239,625

$2,256,830
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A ROPS 22-23A (Jul - Dec) :
- greement; Agreement . Total ROPS i :
Itim Profect Name Ob%;sson Execution : Termination Payea Description p;?g ‘:t Gutstanding |Retired]  22-23 Fund Sources 2.?;2;;6‘ Fund Sources 2.?;:;8
Pate Date Obligation Total [ pccerve | Other RPTTF Admin Reserve rpTTE | Admin
Balance | Funds RPTTF Balance RPTTF
Terra). Incluges
legal
reqguirements to
enforce
obligation.
30 [Bella Terra OPAIDDAS  |10/04/ 07/01/2036 [Bella Terra  |Agreement Merged 12,867,058] N 1%$1,363,111 - - - $- 1,363,111 -1 $1,363,111
Phase |l Construction | 2010 Villas, LLC  |approved on
Property Tax and Kane October 4,
Sharing Ballmer 2019 for
Agreement Berkman construction of
a 467 mixed-
use unit
project.
Construction is
complete and
financed by
property tax
allocations.
Includes legal
requirements fo
implerment
obligation.
50 |Enforcement of |Admin Costs |02/01/ 11/26/2040 | Successor | Successor Merged 250,000 N $250,000 - - 125,000 $125,000 -1 125,000 $125,000
Successor 2012 Agency, Agency and
Agency Kane administrative | Southeast
dissolution Ballmer, obligations Coastal
compliance and Keyser relating to
menitoring per Marston, and | maintaining
AB 1X26 and Davis Farr P |payments on
AB1434 etal enforceable
obligations and
other aclivilies
as required by
AB 1X26
54 | Pacific City - OPA/DDAS 10718/ 11/26/2024 {Housing Statutory Merged -l N 3- - - - 3- - - 3-
Very Low Construction [ 2006 Authority housing
income Units obligation for
Pacific City
Project
64 |Successor Dissolution [ 11/04/ 06/30/2021 {Davis Farr | Statutorily Merged 10,000{ N $10,000 - 10,000 - $10,000 B - $-
Agency Audits 2013 LLP required annual
Finanecial financial
Statement statement audit
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A B c D E F G H 1 J K m [ N T o P u v w
ROPS 22-23A {Jul - Dec)
e Agreement| Agreement - Total ROPS
itim Project Name Ob-ilfﬁssm Execution |Termination| Payee Description Pgori ‘act OQuistanding |Retired| 22-23 Fund Scurces 2?;%2? Fund Sources 2%;22:?
Date Dats Ciigatian Total  ['Reserve | Other RETTF Admin | Reserve reTTE | Admin
Balance | Funds RPTTF Balance RPTTF
Audit of Successor
Agency.
78 |wWaterfront Project 12101 09/30/2016 |HB Staffing |Project Merged < N $- “ “ $- 3-
Hyatt Regency |Management 2015 Management
Hotel (Parcel  |Costs Costs for
5), Waterfron! Consultant to
Hiiton Hotel/ drait
Parcel C documents for
(Parcel 6 and the disposition
I8} of Successor
Agency
property under
the LRPMP
and prepare
draft
documents
77 |Waterfront Project 07/08/ 07/08/2016 {Kane Legal Costs for |Merged <4 N $- - - 5 $-
Hyatt Regency | Management|2012 Ballmer & outside counsel
Hotel (Parcel  {Costs Berkman to negetiate
5}, Waterfront terms for the
Hitton Hotel/ disposition of
Parcel C Successor
{Parcel 6 and Agency
7) preperty under
the LRPMP
and draft
various
documents
including
Purchase and
Sale
Agreement
78 {Waterfront Preject 06/15/ 08/30/2017 | Keyser Economic Merged -1 N $- - - 5- 5-
Hyatt Regency |Management|2010 Marston Analysis
Hotel (Parcel  |Costs services fo
5}, Waterfront prepare
Hiiton Hotel/ financiai
Parcel © analysis to
(Parcel 6 and negotiate terms
7) for the
disposition of
Successor
Agency
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Project Name

Chbligation
Type

Agreement
Execution
Date

Agresment
Termination
Date

Paves

Description

Projsct
Area

Total
Outstanding
Chbligation

Retired

ROPS
22-23
Total

ROPS 22-23A {(Jul - Dec)

Fund Sources

Cther
Funds

Reserve

RPTTF
Balance

22-23A7
Total

Fund Sources

Admin
RFETTF

Reserve
Balance

22.23B
Total

RPTTF

Admin
RFTTF

property under
the LRPMP

80

Unfunded
CalPERS
Pension

Liabilities

Unfunded
Liabilities

06/30/
2011

11/2672028

CalPERS

Unfunded
CalPERS
persion
obligation as
per Cal"ERS
actuarial
valuation as of
June 30, 2016

Merged

91

Unfunded
Supplemental
Retirement
Liabilities

tnfunded
Liabilities

09430/
2011

1/26/2026

US Bank

Unfunded
actuarial
accrued liability
as of
September 30,
2013 as per
actuarial
valuation by
Bartel
Associates,
LLC.

Merged

L

92

Unfunded
OPEB
Ligbilities

Unfunded
Liabifities

06/30/
201

1112612024

CalPERS/
CERBT

Unfunded
actuarial
accrued llability
as of June 30,
2013 as per
Bartel
Associates,
1LC.

Merged

83

Land Sale
Emersid Cove

City/County
Loan (Prior
06/28/11),
Property
transaction

UTRE
2009

10/01/2030

COHMB Park
ASD Fund

Legally Binding
Cperative
Agreement
Principai
Amount -
$1,740,834,
Interest Rates
3%, Debt
Incurred on
May 18, 2009

Merged

95

Huntington
Center
Redevelopment

City/County
Loan (Prior
06/28/11),

0609/
2005

1040172030

City of
Huntington
Beach

Land and
Right-of-way
acquisition

Merged




Exhibit A

A B c ) g E G H i J K M | N ] o P U v w
A N ROPS 22-23A (Jul - Dec)
— greement | Agreement - Total ROPS
“Zm Project Name Ob.:.‘?;gon Exscution | Termination Payee DOescription ?,;?2 _act Outsltant;ling Retired] 22-23 Fund Seources 212.';2;;‘\ Fund Sources 2.?3:[8
Date Date Obligation Total Reserve | Other RPTTF Admin Reserve RPTTE Admin
Balance | Funds RPTTF Balance RPTEF
Plan Property costs
development |transaction connected with
the Gothard-
Hoover
Extension
project and
development of
a public
storage facility
96 |Main-Pier City/County |09/10/ 10/01/2030 |City of Costs incurred | Merged -1 N 5- - - - - $- $-
RedevelcpmentiLean (Prior {2005 Huntington  to acouire land
Project Phase |06/28/11}, Beach within the Main-
il Property Pier project
transaction area for Phase
I development
projects
97 |Development of | City/County |06/04/ 10/G1/2030 | City of Costs incurred | Merged -i N 3- - - - - §- $-
Powntown Loan (Prior 1990 Huntington | to acquire land
Main-Pier 06/28/11}, Beach within the Main-
project area Property Pier project
transaction area to
implement the
construction of
parking
faclities within
the Downtown
Main-Pier area
98 | Third Block City/County [06/18/ 10/01/203G { City of Relocation, Merged -l N % - - - - B $-
West Loan {Prior 2005 Huntington |property
commercialf 06/28/11), Beach acguisition, and
residential Property other project
project transaction costs
associated with
the Third Block
West
Condominium/
RetailfOffice
project in the
Main-Pier
Redevelopment
project area
99 |Second Block |City/County 08/10/ 10/01/2030 | City of Property Merged -1 N $- - - - - $- $-
Alley and Loan (Prior {2005 Huntington  {acquisition cost




Exhibit A
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. ROPS 22-23A (Jul - Dec)
- Agreement| Agreement ia otal ROPS i ;
lt;m Project Name Obﬂl;)?sgon Execution | Termination Payee Deascription P';c:g’;t Qutstanding |Retired| 22-23 Fund Sources Zf.:::? Fund Sources 2:;2{:'8
Date Date Obligation Total Reserve | Other RPTTE Admin Reserve RETTE Admin
Balance | Funds RPTTF Balance RPTTF
Streef 06/28/11), Beach associated with
Improvement  {Property the Second
Project transaction Block alley and
street
improvement
project
100 | Strand Project |City/County {06/18/ 10/01/2030 | City of Relocation Merged - N $- B - $- 3-
Loan (Prier {2005 Huntington  |costs paid to
06B8/28/11), Beach Wind and Sea
Property Surf Shop
transaction
101 | Piersice Hotel/ |City/County {05/15/ 10/01/2030 | City of Relocation Merged -1 N $- - - 3- $-
RetzillParking  |Loan (Frier 11992 Huntington  |costs paid to
Structure 06/28/11}, Beach Terry's Coffes
Preject Property Shop and First
transaction interstate Bank
102 | Waterfront City/County {03/01/ 10/01/2630 | City of Costs related to jMerged - N $- - - $- $-
Commercial Loan (Prior {1989 Huntington  |the relocation,
Master Site 06/28/11), Beach buyout, and
Plan Property demolition of
transaction Driftwood and
Pacific Mobile
Heme Parks
retated to the
Waterfront
Commercial
Master Site
Plan
103 | Btrand Project | City/County | 10/19/ 10/01/2030 | City of Property Merged -l N 3- - - $- $-
Loan (Prior |1992 Huntingten  Jacquisition
06/28711), Beach costs
Property assoclated with
transaction the Strand
Project
104 |Operative City/County |08/17/ 1040172030 { City of Loan Southeast -i N 3- - - 3- $-
Agreement for |Loan (Prior |2002 Huntington  |repayment for |Coastal
the Huntington | 08/28/11), Beach advance made
Beach Other on capital
Redevelopment projects in FY
Project 2004/05




Huntington Beach

Recognized Obligation Payment Schedule (ROPS 22-23) - Report of Cash Balances

July 1, 2019 through June 30, 2020
(Report Amounts in Whole Dollars)

Exhibit A

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other
funding source is available or when payment from property tax revenues is required by an enforceable obligation.

A B c | D { E | F G H
Fund Sources
Bond Proceeds Reserve Balance| Other Funds RPTTF
ROPS 19-20 Cash Balances ;[;’?Tioaza N O—
(07/01/19 - 06/30/20) Bonds issued | Bonds issued Reserve Rent, grants, | Non-Admin
anor before on or after Balances retained| interest, etc and Admin
12/31/10 01/01/11 » e mi
for future
period(s)

1 Beginning Available Cash Balance (Actual 07/01/19) 1,247,936 169,574 1,672,047
RPTTF amount should exclude "A" period distribution
amount.

2 Revenue/lncome (Actual 06/30/20) 124,863 6,567,061
RPTTF amount should tie to the ROPS 19-20 total
distribution from the County Auditor-Controller

3 Expenditures for ROPS 19-20 Enforceable Obligations 1,247,936 103,039 6,296,904
(Actual 06/30/20)

4 Retention of Available Cash Balance (Actual 06/30/20) 169,574 -
RPTTF amount retained should only include the amounts
distributed as reserve for future period(s)

5 ROPS 19-20 RPTTF Prior Period Adjustment g 270,363
RPTTF amount should tie to the Agency’'s ROPS 19-20 PPA Wi enikyiaguies
form submitted to the CAC

6 Ending Actual Available Cash Balance (06/30/20) $- $- $- $21,824 $1,671,841
CtoF=(1+2-3-4),G=(1+2-3-4-5)




Successor Agency
Administrative Budget

Department Budget Summary
Other Funds by Object Account

OTHER FUNDS

Expenditure Object Account

ROPS 22-23 Budget

RORF Administration (350)

PERSONNEL SERVICES

Exhibit B

Salaries/Benefits - Permanent 250,000
PERSONNEL SERVICES 250,000
Total 250,000

Revenue Summary

ROPS 22-23 Budget

Administrative Allowance

250,000

[Total

250,000

Significant Changes

former Redevelopment Agency per fiscal year.

Pursuant to AB x126 and AB 1484, the Successor Agency receives RPTTF funding from the County Auditor-
Controller to pay Enforceable Obligations. The Successor Agency also receives a 3% of actual distributed
RPTTF in the preceding fiscal year, or a minimum of $250,000 for administration of the winding down of the
Administrative costs associated with the "wind down" and
dissolution of the Redevelopment Agency that exceed the administrative cost allowance will be funded by
Other Funds, pursuant to State rules. Administrative expenses include: personnel costs, legal, and other
professional services expenses associated with the dissolution and administration of the Successor Agency.




Direct Personnel Costs

City Manager/Executive Director

Assistant City Manager

City Council/Successor Agency Board Members
City Clerk/Board Clerk

Deputy City Clerk

City Treasurer

Chief Financial Officer

Assistant Chief Financial Officer

Finance Manager Treasury

Finance Manager Accounting

Principal Finance Analyst

Senior Accountant

Accounting Technician Il

Senior Payroll Technician

Community Development Director

Deputy Director of Community Development
Economic Development Project Manager
Real Estate Project Manager

Total Direct Personnel Costs

Other Direct Costs
Professional Services
Economic Analysis - Kane Ballmer & Berkman

Total Other Direct Cost

Indirect Costs (applied at .5% of total cost)
General Liability Insurance

Workers Compensation Insurance

Facilities Maintenance and Utilities

Computer Maintenance

General and Office Supplies

Legal - City Attorney

Administrative Services (HR and IS)

Total Indirect Cost

City of Huntington Beach
FY 2022/23
Administrative Allowance Budget

Department

City Manager

City Manager

City Council

City Clerk

City Clerk

Finance

Finance

Finance

Finance

Finance

Finance

Finance

Finance

Finance

Community Development
Community Development
Community Development
Community Development

Total Successor Agency Admin Allowance Cost

Fiscal Year
2022/23
Costs Hourly Rate
$ 326,061 $ 156.76
330,517 158.90
94,786 45,57
224,863 108.11
135,742 65.26
111,790 53.75
312,146 150.07
234,770 112.87
218,030 104.82
212,805 102.31
192,379 92.49
158,725 76.31
112,611 54.14
116,251 55.89
249,791 120.09
232,170 111.62
184,995 88.94
191,027 91.84
7,471,872
7,084,260
7,772,522
2,284,006
2,487,237
2,597,099
8,784,479

Total Successor Agency FY 2022/23 Proposed Admin Budget

Successor

Exhibit B

Agency Hours SA Administration

21
21
4

4

4
104
104
312
104
180
208
168
21
36
146
208
180
208

$ 3,261
3,305
190
450

271
5,590
15,607
35,215
10,902
18,416
19,238
12,820
1,126
2,012
17,485
23,217
16,009
19,103
204,217

30,000
30,000

37,359
35,421
38,863
11,420
12,436
12,985
43,922
192,407

$ 426,624
S 250000

% of Time

Spent on SA
Issues

1.00%
1.00%
0.20%
0.20%
0.20%
5.00%
5.00%
15.00%
5.00%
8.65%
10.00%
8.08%
1.00%
1.73%
7.00%
10.00%
8.65%
10.00%
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RESOLUTION NO. 2021-03

A RESOLUTION OF THE SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF THE CITY OF HUNTINGTON BEACH
APPROVING THE SUCCESSOR AGENCY ADMINISTRATIVE BUDGET
FOR THE PERIOD JULY 1, 2022 THROUGH JUNE 30, 2023

WHEREAS, California Health and Safety Code section 34177(j) requires that the
Successor Agency to the Redevelopment Agency of the City of Huntington Beach (“Successor
Agency”) prepare an administrative budget for each annual fiscal period; and

A draft administrative budget for the fiscal period of July 1, 2022 through June 30, 2023
(“Administrative Budget™) is attached hereto as Exhibit A; and

California Health and Safety Code section 34177(k) requires the Successor Agency to
provide to the County Auditor-Controller administrative cost estimates for expenses from the
administrative budget that are to be paid from property tax revenues deposited in the
Redevelopment Property Tax Trust Fund for each annual fiscal period; and

All of the prerequisites with respect to the approval of this Resolution have been met.

NOW, THEREFORE, the Successor Agency to the Redevelopment Agency of the City of
Huntington Beach does hereby resolve as follows:

Iz The Successor Agency hereby finds and determines that the foregoing recitals are
true and correct.

2, The Administrative Budget attached hereto as Exhibit A is hereby approved.

3 The Successor Agency staff is directed to: (i) provide the required cost estimates
for expenses to the County Auditor-Controller; and (ii) to do any and all things and to execute
and deliver any and all documents which may be necessary or advisable in order to effectuate the
purposes of this Resolution.

4, The Successor Agency does not intend, by adoption of this Resolution, to waive
any constitutional, legal and/or equitable rights of the Successor Agency or the City of
Huntington Beach under law and/or in equity by virtue of the adoption of this Resolution and
actions approved and taken pursuant to this Resolution and, therefore, reserves all such rights of
the Successor Agency and the City of Huntington Beach under law and/or in equity.

21-10769/242844 1



RESOLUTION NO M §%1e3

PASSED AND ADOPTED by the Successor Agency to the Redevelopment Agency of
the City of Huntington Beach at a regular meeting thereof held on the 21st day of
December , 2021,

Executive Director

APPROVED AS TQ,FORM:

al Legal Counsel lW/

21-10769/242844 Z
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RESOLUTION NO. 202932

EXHIBIT A

ADMINISTRATIVE BUDGET FOR THE PERIOD
JULY 1, 2022 THROUGH JUNE 30, 2023

[behind this page]



Resolution No. 2021-03

s+ 12 1man
Exhibit "A Attachment 2
Successor Agency
Administrative Budget
Department Budget Summary
Other Funds by Object Account
OTHER FUNDS
Expenditure Object Account ROPS 22-23 Budget
RORF Administration (350)
PERSONNEL SERVICES
Salaries/Benefits - Permanent 250,000
PERSONNEL SERVICES 250,000
Total 250,000
Revenue Summary ROPS 22-23 Budget
Administrative Allowance 250,000
Total 250,000
Significant Changes

Pursuant to AB x126 and AB 1484, the Successor Agency receives RPTTF funding from the County Auditor-
Controller to pay Enforceable Obligations. The Successor Agency also receives a 3% of actual distributed
RPTTF in the preceding fiscal year, or a minimum of $250,000 for administration of the winding down of the
former Redevelopment Agency per fiscal year. Administrative costs associated with the "wind down" and
dissolution of the Redevelopment Agency that exceed the administrative cost allowance will be funded by
Other Funds, pursuant to State rules. Administrative expenses include: personnel costs, legal, and other
professional services expenses associated with the dissolution and administration of the Successor Agency.
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Successor Agency
Res. No. 2021-03

STATE OF CALIFORNIA
COUNTY OF ORANGE ) ss:
CITY OF HUNTINGTON BEACH )

|, ROBIN ESTANISLAU the Clerk of the Successor Agency to the
former City of Huntington Beach Redevelopment Agency, Huntington Beach,
California, DO HEREBY CERTIFY that the foregoing resolution was duly adopted
by The Successor Agency to the Redevelopment Agency of the City of Huntington
Beach at a special meeting held on December 21, 2021 and that is was so
adopted by the following vote:

AYES: Peterson, Bolton, Posey, Delgleize, Carr, Moser, Kalmick
NOES: None
ABSENT: None
ABSTAIN: None

Clerk of The Successor Agency to

the Redevelopment Agency of the
City of Huntington Beach, California
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RESOLUTION NO. 2021-04

A RESOLUTION OF THE SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF THE CITY OF HUNTINGTON BEACH
APPROVING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR THE PERIOD JULY 1, 2022 — JUNE 30, 2023 (“ROPS 22-237)

WHEREAS, pursuant to AB x1 26 (as amended by AB 1484, the “Dissolution Act”), the
separate legal entity known as Successor Agency to the Redevelopment Agency of the City of
Huntington Beach (“Successor Agency”) must prepare “Recognized Obligation Payment
Schedules” (“ROPS”) that enumerate the enforceable obligations and expenses of the Successor
Agency for each successive annual fiscal period until the wind down and disposition of assets of
the former Redevelopment Agency of the City of Huntington Beach; and

The Successor Agency staff has prepared a ROPS for the annual fiscal period
commencing on July 1, 2022 and continuing through June 30, 2023 (“ROPS 22-23”) which is
attached hereto as Exhibit A; and

After reviewing ROPS 22-23, presented to and recommended for approval by Successor
Agency staff, and after reviewing any written and oral comments from the public relating
thereto, the Successor Agency Board desires to approve the ROPS 22-23; and

All of the prerequisites with respect to the approval of this Resolution have been met.

NOW, THEREFORE, the Successor Agency to the Redevelopment Agency of the City of
Huntington Beach does hereby resolve as follows:

1. The Successor Agency hereby finds and determines that the foregoing recitals are
true and correct.

2, The Successor Agency hereby approves ROPS 22-23 in the form presented to the
Successor Agency and attached hereto as Exhibit A, and hereby determines that such agreements
and obligations constitute “enforceable obligations” and “recognized obligations” for all
purposes under the Dissolution Act.

3. The Successor Agency authorizes and directs the Successor Agency staff to: (i)
take all actions necessary under the Dissolution Act to post ROPS 22-23 on the Successor
Agency website once approved by the Oversight Board to the Successor Agency; (i) transmit
ROPS 22-23 to the Auditor-Controller and the County Administrator of the County of Orange
and to the State Controller and the State Department of Finance (“DOF”); and (iii) to do any and
all things and to execute and deliver any and all documents which may be necessary or advisable
in order to effectuate the purposes of this Resolution. In addition, the Successor Agency
authorizes and directs the Successor Agency staff to make such non-substantive revisions to
ROPS 22-23 as may be necessary to submit ROPS 22-23 in any modified form required by DOF,
and ROPS 22-23 as so modified shall thereupon constitute ROPS 22-23 as approved by the
Successor Agency pursuant to this Resolution.

21-10769/272833 1



RESOLUTION NO" 5531204

4, The Successor Agency authorizes the Executive Director, or designee, to make
such non-substantive changes and amendments to ROPS 22-23 as may be approved by the
Executive Director of the Successor Agency and its legal counsel, ROPS 22-23 as so modified
shall thereupon constitute ROPS 22-23 as approved by the Successor Agency pursuant to this
Resolution.

5. The Successor Agency does not intend, by adoption of this Resolution, to waive
any constitutional, legal and/or equitable rights of the Successor Agency or the City of
Huntington Beach under law and/or in equity by virtue of the adoption of this Resolution and
actions approved and taken pursuant to this Resolution and, therefore, reserves all such rights of
the Successor Agency and the City of Huntington Beach under law and/or in equity.

PASSED AND ADOPTED by the Successor Agency to the Redevelopment Agency of

the City of Huntington Beach at a regular meeting thereof held on the 21st day of
December , 2021,

FExecutive Director

APPROVED AS RM:

fal Légal Counsel \M/

21-10769/272833 2



EXHIBIT A
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR THE PERIOD JULY 1, 2022 THROUGH JUNE 30, 2023
(“ROPS 22-23)

[behind this page]
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Resolution No. 2021-04
Exibit mpn Attachment 3

Recognized Obligation Payment Schedule (ROPS 22-23) - Summary
Filed for the July 1, 2022 through June 30, 2023 Period

Successor Agency: Huntington Beach

County: Orange

22-23A Total 22-23B Total

ggll-.rent Period Requested Funding for Enforceable (July - (January - ROPS 22-23
igations (ROPS Detail) December) June) Total
A Enforceable Obligations Funded as Follows (B+C+D) $ 338,230 $ 1,355,435 $ 1,693,665
B Bond Proceeds - - -
Reserve Balance 316,406 1,355,435 1,671,841
D Other Funds 21,824 - 21,824
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G) $ 2,240,805 $ 2,789,861 $ 5,030,666
F RPTTF 2,115,805 2,664,861 4,780,666
G Administrative RPTTF 125,000 125,000 250,000
H Current Period Enforceable Obligations (A+E) $ 2,579,035 $ 4,145,296 $ 6,724,331
Certification of Oversight Board Chairman: Barbara Delgleize Mayor
Name Title

Pursuant to Section 34177 (o) of the Health and Safety

code, | hereby certify that the above is a true and

accurate Recognized Obligation Payment Schedule for

the above named successor agency. Is/

R 12/21/2)
Date




Huntington Beach
Recognized Obligation Payment Schedule (ROPS 22-23) - ROPS Detail
July 1, 2022 through June 30, 2023

Attachment 3

A B c D E F G H 1 J K Mm | N | © P a | 8 u v w
ROPS 22-23A (Jul - Dec) ROES zfﬁs {Jan -
i i Agreement| Agreement . Total ROPS r
lte#m Project Name Ob_ifg:gun Execution | Termination Payee Description Pzézd Outstanding |Retired| 22-23 Fund Sources z.zr;zéiq Fund Sources 22Tozt:IB
Date Date Obligation Total  |'Reserve | Other o Admin | Reserve RPTTE | Admin
Balance | Funds RPTTF Balance RPTTF
$30,352,978 $6,724,331|$316,406|$21,824|$2,115,805|$125,000| 52,579,035 $1,355.435|52,664,861 |$125,000| 54,145,286
2 |HyattRegency |OPA/DDA/ |08/14/ 09/30/2023 |PCH Beach |Disposition and |Merged 1,273,802 N $676,460| 316,406| 21,824 - -| $338,230| 338,230 - -| $338,230
Huntington Construction | 1998 Resorts LLC |Development
Beach Project Agreement
approved on
September 14,
1998 for the
Waterfront
Development
3 |2002 Tax Bonds 06/19/ 08/01/2024 |Bank of New |Tax Allocation |Merged 3,753,125 N $981,875 - -| 939,375 -| §939,375 42,500 - $42,500
Allocation Issued On or | 2002 York Trust  |Bonds Debt
Refunding Before 12/ Co. Service
Bonds 3110 Payments
4 1989 Tax Bonds 0112/ 08/01/2024 | Bank of New | Tax Allocation |Merged 1,277,000 N $454 375 - -| 434,750 -| $434,750 19,625 -|  $19,625
Allocation Issued On or | 1899 York Trust  |Bends Debt
Refunding Before 12/ Co. Service
Bonds 31/10 Payments
5 [2002 Tax Fees 1117/ 06/30/2021 |Arbitrage Tax Allocation |Merged 500 N $500 - - 500 - $500 - - s
Allocation 2010 Compliance |Bonds
Refunding Specialist  |arbitrage
Bonds rebate
calculation -
Federal IRS
Compliance
6 [1999 Tax Fees M7 06/30/2021 |Arbitrage Tax Allocation |Merged 500 N $500 - - 500 - $500 - - $-
Allocation 2010 Compliance |Bonds
Refunding Specialist  |arbitrage
Bonds rebate
caleulation -
Federal IRS
Compliance
8 |2002 Tax Fees 08/19/ 08/01/2024 |Bank of New |Tax Allocation |Merged 1,600 N $1,600 - - 1,600 - $1,600 - - $-
Allocation 2002 York Mellon |Bonds -
Refunding Payment to
Bonds Fiscal Agent
9 |1999 Tax Fees 01112/ 08/01/2024 |Bank of New |Tax Allocation |Merged 1,600 N $1,600 - - 1,600 - $1,600 - - $-
Allocation 1999 York Mellon |Bonds -
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Itemn

Project Name

Obligation
Type

Agreement|
Execution
Date

Agreement
Termination
Date

Payee

Description

Project
Area

Total
Qutstanding
Obligation

Retired

ROPS
22-23
Tofal

ROPS 22-23A (Jul - Dec)

Fund Sources

Reserve
Balance

Other
Funds

RPTTF

22-23A
Total

ROPS 22-23B (Jan -

Jun)

Fund Sources

Admin
RPTTF

Reserve
Balance

22-23B
Total

RPTTF

Admin
RPTTF

Refunding
Bonds

Payment to
Fiscal Agent

12

Emerald Cove
2010 Series A
Lease
Revenue
Refunding
Bonds

Bonds
Issued On or
Before 12/
31/10

05/13/
2010

08/01/2021

US Bank

Emerald Cove
2010 Series A
Lease
Revenue
Refunding
Bonds Debt
Service
Payments

Merged

14

Strand Hotel
and Mixed-Use
Project,
Parking &
Infrastructure

OPA/DDA/
Construction

06/01/
1989

09/30/2033

CIM Group,
LLC and
Kane
Ballmer and
Berkman

Property Tax
Sharing
Agreement
under the
Disposition and
Development
Agreement
{DDA) for
development of
hotel, retail,
restaurant, and
public parking
structure. The
Implementation
of the DDA and
the Sixth
Implementation
Agreement
were entered
into from June
1999 to
November
2008.

Merged

5,554,811

$677,904

677,804

$677,904

15

Strand Project
Additional
Parking

OPA/DDA/
Construction

01/20/
2002

09/30/2033

CIM Group,
LLC

Property Tax
Sharing
Agreement
under the
Disposition and
Develcpment
Agreement
(DDA) and
Sixth
Implementation

Merged

377,831

$49,576

$49,576
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Project Name

Obligation
Type

Agreement
Execution
Date

Agreement
Termination
Date

Payee

Description

Project
Area

Total
Outstanding
Obligation

Retired

ROPS
22-23
Total

ROPS 22-23A (Jul - Dec)

Fund Sources

Reserve
Balance

Cther
Funds

RPTTF

22-23A
Total

ROPS 22-23B (Jan -

Jun)

Fund Sources

Admin
RPTTF

Reserve
Balance

22238

Total
Admin
RPTTF

Agreement for
the Strand
projects
parking
structure
authorized on
January 20,
2009.

16

Pacific City

CPA/DDA/
Construction

10/18/
2006

10/16/2026

Makar
Properties &
Kane
Ballmer and
Berkman

Owner
Participation
Agreement
approved on
October 15,
2006 for future
development of
a 31-acre site
located at
Pacific Coast
Highway and
First Street and
financed by
property tax
allocations.

Merged

gl g

Pacific City -
Very Low
Income Units

OPA/DDA/
Construction

10118/
2006

11/26/2024

Makar
Properties

15% affordable
housing
requirement
pursuant to

the Owner
Participation
Agreement
approved on
October 16,
2008. Of the
15% required
housing
obligation, 5%
very-low
income housing
isto be
developed by
the Housing

Authority. The

Attachment 5 of

Merged

$-
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Al B ¢ D E F G H IJKM|N|0PQ|S u | v | w

ROPS 22-23B (Jan -
Jun)

ROPS 22-23A (Jul - Dec)

— Agreement | Agreement . Total ROPS
Colizptan Execution |Termination| Payee Description ng:t Qutstanding |Retired | 22-23 Fund Sources

22-23A 22-23B

Item
Total Fund Scurces Total

P Project Name

Type b
Date Date Obligation Total . f
Reserve | Other | oorrp Admin Reserve RPTTF Admin

Balance | Funds RPTTF Balance RPTTF

Developer is
required to
provide the
remaining 10%
on site.

21 |Abdelmudi OPA/DDA/  |05/28/ 12/31/2017 |Abdelmudi  |Owner Merged - N 3 - - - - $- - - - $-
Owner Construction | 1891 Development|Participation
Participation Company Agreement/
Agreement/ Rent

Rent Differential
Differential Agreement
Agreement . approved on
May 28, 1991
for the
development of
the three story
building at the
Oceanview
Promenade.
The Third
Implementation
Amendment
took effect on
November 21,
1994.

29 |Bella Terra OPADDA/  |10/02/ 09/30/2025 |Bella Terra  |Property Tax  |Merged 4,984,951 N [$2256,830 - - - - $-| 1,017,205| 1,239,625
Parking - Construction {2000 Associates | Sharing
Infrastructure LLC Agreement
Property Tax required under
Sharing the terms of the
Agreement Owner
Participation
Agreement
{dated 10/2/
2000) and
Second
Implementation
Agreement
(dated 917/
2007) for the
development of
the Huntington
Center (Bella

$2,2586,830
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A B & D E F G H I J K m | N | O P e | s ] v w
" 1 t o cops | ROPSZEBA (Jul - Deg) REES sz)s ST
. greement| Agreemen 5 o d
Ite#m Project Name Ob.{l?:gon Execution |Termination Payee Description Pfrfad Outstanding |Retired| 22-23 Fund Sources 2%;2;? Fund Sources 2.21.02;]3
Date Bak Obligation Total  |'peserve | Other — Admin | Reserve RPTTE | Admin
Balance | Funds RPTTF Balance RPTTF
Terra). Includes
legal
requirements to
enforce
obligation.
30 |Bella Terra OPA/DDA/  |10/04/ 07/01/2036 |Bella Terra  |Agreement Merged 12,867,058 N | $1,363,111 - - - - $- -| 1,363,111 -1 $1,383,111
Phase lI Construction (2010 Villas, LLC |approved on
Property Tax and Kane October 4,
Sharing Ballmer 2010 for
Agreement Berkman construction of
2 467 mixed-
use unit
project.
Construction is
complete and
financed by
property tax
allocations.
Includes legal
requirements to
implement
obligation.
50 |Enforcement of |Admin Costs [02/01/ 11/26/2040 |Successor | Successor Merged 250,000 N $250,000 - - -| 125,000| $125,000 - -| 125,000| $125,000
Successor 2012 Agency, Agency and
Agency Kane zdministrative |Southeast
dissolution Balimer, obligations Coastal
compliance and Keyser relating to
monitoring per Marston, and |maintaining
AB 1X26 and Davis Farr P |payments on
AB1484 etal enforceable
obligations and
other activities
as required by
AB 1X26
54 |Pacific City- |OPA/DDA/ [10/16/ 11/26/2024 |Housing Statutory Merged -l N $- - - - - 8- - - - $-
Very Low Construction | 2006 Authority housing
Income Units obligation for
Pacific City
Project
B4 |Successor Dissolution |11/04/ 06/30/2021 |Davis Farr | Statutorily Merged 10,000 N $10,000 - - 10,000 -| $10,000 - - - $-
Agency Audits 2013 LLP required annual
Financial financial
Statement statement audit
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A B c D B F G H 1 J K m [ N | O P a | s U v w
. N t = cops | ROPS2223A(ul-Dec) ROES 21’?,“ {onc
S greement| Agreement ; o v
It;m Project Name Db.}ig::m Execution | Termination Payee Description Pﬁjee:t Outstanding |Retired| 22-23 Fund Sources 2-?-;2;;& Fund Sources zf.ozt:fs
Date Date Obligation Total Reserve | Other cEmiE Admin Reserve RPTTE Admin
Balance | Funds RPTTF Balance RPTTF
Audit of Successor
Agency.
76 |Waterfront Project 12/01/ 09/30/2016 |HB Staffing |Project Merged -l N = = = $ =
Hyatt Regency |Management|2015 Management
Hotel (Parcel |Cosis Costs for
5), Waterfront Consultant to
Hilton Hotel/ draft
Parcel C documents for
(Parcel 6 and the disposition
fj of Successor
Agency
property under
the LRPMP
and prepare
draft
documents
77 |Waterfront Project o7/08/ 07/08/2016 |Kane Legal Costs for |Merged -l N - - - $- - $-
Hyatt Regency |Management|2012 Ballmer & outside counsel
Hotel (Parcel |Costs Berkman to negotiate
5), Waterfront terms for the
Hilton Hotel/ disposition of
Parcel C Successor
(Parcel 6 and Agency
7 property under
the LRPMP
and draft
various
documents
including
Purchase and
Sale
Agreement
78 |Waterfront Project 06/15/ 09/30/2017 |Keyser Economic Merged -l N - - - $- - - &
Hyatt Regency |Management|2010 Marston Analysis
Hotel (Parcel | Costs services to
5), Waterfront prepare
Hilton Hotel/ financial
Parcel C analysis to
(Parcel 6 and negotiate terms
7) for the
disposition of
Successor
Agency
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Project Name:

Obligation
Type

Agreement
Execution
Date

Agreement
Termination
Date

Payee

Description

Project
Area

Total
Cutstanding
Obligation

Retired

ROPS
22-23
Total

ROPS 22-23A {Jul - Dec)

Fund Sources

Reserve
Balance

Cther
Funds

RPTTF

22-23A
Total

ROPS 22-23B (Jan -

Jun)

Fund Sources

Admin
RPTTF

Reserve
Balance

22-23B
Total

Admin
RPTTF

property under
the LRPMP

90

Unfunded
CalPERS
Pension

Liabilities

Unfunded
Liabilities

06/30/
201

11/26/2026

CalPERS

Unfunded
CalPERS
pension
obligation as
per CalPERS
actuarial
valuation as of
June 30, 2016

Merged

91

Unfunded
Supplemental
Retirement
Liabilities

Unfunded
Liabilities

09/30/
2011

11/26/20286

US Bank

Unfunded
actuarial
accrued liability
as of
September 30,
2013 as per
actuarial
valuation by
Bartel
Associates,
LLC.

Merged

92

Unfunded
OPEB
Liabilities

Unfunded
Liabilities

06/30/
201

11/26/2024

CalPERS/
CERBT

Unfunded
actuarial
accrued liability
as of June 30,
2013 as per
Bartel
Associates,
LLC.

Merged

93

Land Sale
Emerald Cove

City/County
Loan (Prior
06/28/11),
Property
transaction

05/18/
2009

10/01/2030

COHB Park
A&D Fund

Legally Binding
Operative
Agreement
Principal
Amount -
$1,740,834,
Interest Rates
3%, Debt
Incurred on
May 18, 2009

Merged

95

Huntington
Center
Redevelopment

City/County
Loan (Pricr
06/28/11),

08/08/
2005

10/01/2030

City of
Huntington
Beach

Land and
Right-of-way

acquisition

Merged
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A B c D E F G H I J K m | N | © P a | s u v w
. N , s cops | FOPSZEA (ul-Dec) ROES 23;?)3 an-
e greement| Agreemen . [ X
Itt;.;m Project Name Ob-:lfr;:;ron Execution | Termination Payee Description P:;JEE: Qutstanding |Retired| 22-23 Fund Sources 2%;‘2:? Fund Sources 2.‘?.92;:3
Pt Date Obligation Total | Reserve | Other RPTTE Admin | Reserve RPTTE | Admin
Balance | Funds RPTTF Balance RPTTF
Plan Property costs
development |transaction connected with
the Gothard-
Hoover
Extension
project and
development of
a public
storage facility
96 |Main-Pier City/County |0S/10/ 10/01/2030 | City of Costs incurred |Merged -l N - - - $- $
Redevelopment|Loan (Prior |2005 Huntingten  |to acquire land
Project Phase |06/28(11), Beach within the Main-
Il Property Pier project
transaction area for Phase
Il development
projects
97 |Development of | City/County |08/04/ 10/01/2030 |City of Costs incurred |Merged -l N - - - $- $-
Downtown Loan (Pricr (1990 Huntington  |te acquire land
Main-Pier 06/28/11), Beach within the Main-
project area Property Pier project
fransaction area to
implement the
construction of
parking
facilities within
the Downtown
Main-Pier area
98 |Third Block City/County |06/18/ 10/01/2030 |City of Relocation, Merged -l N - - - $- $-
West Loan (Prier {2005 Huntington  |property
commercial/ 06/28/11), Beach acquisition, and
residential Property other project
project transaction costs
associated with
the Third Block
West
Condominium/
Retail/Office
project in the
Main-Pier
Redevelopment
project area
99 [Second Block |City/County |08/10/ 10/01/2030 | City of Property Merged -l N - - - 3 $-
Alley and Loan (Prior |2005 Huntington |acquisition cost
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A B c D E F G H 1 J K m [ N | O P a | s u v w
" . . ol o ROPS 22-23A {Jul - Dec) ROES %u'f}a Hans
S greemen reemen : of
It;m Project Name Ob_l;gpagon Execution | Termination Payee Description Pg{:a ok Qutstanding |Retired| 22-23 Fund Sources 2.?;2? Fund Sources z.zr;ztzF
pats Date Obligation Total  Reserve | Other e Admin | Reserve RETTE | Admin
Balance | Funds RPTTF Balance RPTTF
Street 06/28/11), Beach associated with
Improvement | Property the Second
Preject transaction Block alley and
street
improvement
project
100 |Strand Project |City/County |06/18/ 10/01/2030 | City of Relocation Merged -l N - - - $- - $-
Loan (Prior |2005 Huntington |costs paid to
06/28/11), Beach Wind and Sea
Property Surf Shop
transaction
101 | Pierside Hotel/ |City/County |05/15/ 10/01/2030 | City of Relocation Merged -l N - - - - $- = = $-
Retail/Parking |Loan (Prier |1982 Huntington  |costs paid to
Structure 08/28/11), Beach Terry's Coffee
Project Property Shop and First
transaction Interstate Bank
102 | Waterfront City/County |03/01/ 10/01/2030 |City of Costs related to|Merged -l N - - - - S - $-
Commercial Loan (Prior |1989 Huntingten | the relocation,
Master Site 06/28/11), Beach buyout, and
Plan Property demolition of
transaction Driftwood and
Pacific Mobile
Home Parks
related fo the
Waterfront
Commercial
Master Site
Plan
103 | Strand Project |City/County |10/18/ 10/01/2030 | City of Property Merged - N - - - - $- - - $-
Loan (Prior |1992 Huntingten  |acquisition
06/28/11), Beach costs
Property associated with
transaction the Strand
Project
104 | Cperative City/County |06/17/ 10/01/2030 | City of Loan Southeast -l N - - - - % - - $-
Agreement for |Loan (Prior |2002 Huntington |repayment for |Coastal
the Huntington |06/28/11), Beach advance made
Beach Other on capital
Redevelopment projects in FY
Project 2004/05




Huntington Beach

Recognized Obligation Payment Schedule (ROPS 22-23) - Report of Cash Balances

July 1, 2019 through June 30, 2020 -
(Report Amounts in Whole Dollars)

Attachment 3

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other
funding source is available or when payment from property tax revenues is required by an enforceable obligation.

A B c | D | E | F G H
Fund Sources
Bond Proceeds Reserve Balance| Other Funds RPTTF
Prior ROPS
ROPS 19-20 Cash Balances
. : RPTTF and Comments
(07/01/19 - 06/30/20) Bonds issued | Bonds issued Resce Rent, grants, | Non-Admin
on or before | on or after ined| i d Admi
12/31/10 01/01/11 Balances retained| interest, etc. | an min
for future
period(s)
1 Beginning Available Cash Balance (Actual 07/01/19) 1,247,936 169,574 1,672,047
RPTTF amount should exclude "A" pericd distribution
amount.
2 Revenue/lncome (Actual 06/30/20) 124,863 6,567,061
RPTTF amount should tie to the ROPS 19-20 fotal
distribution from the County Auditor-Controller
3 Expenditures for ROPS 19-20 Enforceable Obligations 1,247,936 103,039 6,296,904
(Actual 06/30/20)
4 Retention of Available Cash Balance {Actual 06/30/20) 169,574 -
RPTTF amount retained should only include the amounts
distributed as reserve for future period(s)
5 ROPS 19-20 RPTTF Prior Period Adjustment . 270,363
Ni
RPTTF amount should tie to the Agency's ROPS 12-20 PPA RIRRY g
form submitted to the CAC
6 Ending Actual Available Cash Balance (06/30/20) $- $- $- $21,824| $1.,671,841
CtoF=(1+2-3-4),G=(1+2-3-4-5)
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Successor Agency
Res. No. 2021-04

STATE OF CALIFORNIA
COUNTY OF ORANGE ) ss:
CITY OF HUNTINGTON BEACH )

|, J ROBIN ESTANISLAU the Clerk of the Successor Agency to the
former City of Huntington Beach Redevelopment Agency, Huntington Beach,
California, DO HEREBY CERTIFY that the foregoing resolution was duly adopted
by The Successor Agency to the Redevelopment Agency of the City of Huntington
Beach at a special meeting held on December 21, 2021 and that is was so
adopted by the following vote:

AYES: Peterson, Bolton, Posey, Delgleize, Carr, Moser, Kalmick
NOES: None
ABSENT: None
ABSTAIN: None

Clerk of 'i'he Successor Agency to

the Redevelopment Agency of the
City of Huntington Beach, California
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Transmitted via e-mail

April 8, 2021

Dahle Bulosan, Chief Financial Officer
City of Huntington Beach

2000 Main Street

Huntington Beach, CA 92648

2021-22 Annual Recognized Obligation Payment Schedule

Pursuant to Health and Safety Code (HSC) section 34177 (o) (1), the City of
Huntington Beach Successor Agency (Agency) submitted an annual Recognized
Obligation Payment Schedule for the period July 1, 2021 through June 30, 2022
(ROPS 21-22) to the California Department of Finance (Finance) on January 27, 2021.
Finance has completed its review of the ROPS 21-22.

Based on a sample of line items reviewed and application of the law, Finance
made the following determinations:

¢ Item No. 2 — Hyatt Regency Huntington Beach Project in the amount of $774,301
has been reclassified. The Agency requested $726,800 from Reserve Balances and
$47,501 from Redevelopment Property Tax Trust Fund (RPTTF) for the
January 1, 2022 through June 30, 2022 (ROPS 21-22B) period. However, the
Agency's fiscal records indicate the Agency does not have the requested
$726,800 Reserve Balances. Therefore, Finance reclassified $726,800 from Reserve
Balances to RPTTF, approving a total of $774,301 ($47,501 + $726,800) RPTTF
funding.

* On the ROPS 21-22 form, the Agency reported cash balances and activity for the
period July 1, 2018 through June 30, 2019 (ROPS 18-19). According to our review,
the Agency has approximately $169,574 from Other Funds available to fund
enforceable obligations on the ROPS 21-22. HSC section 34177 (1) (1) (E) requires
these balances to be used prior to requesting RPTTF funding. This item does not
require payment from property tax revenues; therefore, with the Agency’s
concurrence, the following item has been has been reclassified in the
amount specified below:

o Item No. 2 — Hyatt Regency Huntington Beach Project in the amount of
$774,301 for the ROPS 21-22B, after adjustments above, is partially reclassified.
Finance is approving RPTTF in the amount of $604,727 and the use of Other
Funds in the amount of $169,574, totaling $774,301 for the ROPS 21-22B period.



Dahle Bulosan Attachment 4
April 8, 2021
Page 2

Pursuant to HSC section 34186, successor agencies are required to report differences
between actual payments and past estimated obligations (prior period adjustments) for
the ROPS 18-19 period. The ROPS 18-19 prior period adjustment (PPA) will offset the

ROPS 21-22 RPTTF distribution. The amount of RPTTF authorized includes the PPA resulting
from the County Auditor-Controller’s review of the PPA form submitted by the Agency.

The Agency’'s maximum approved RPTTF distribution for the reporting period is
$5,350,882, as summarized in the Approved RPTTF Distribution table (see Attachment).

RPTTF distributions occur biannually, one distribution for the July 1, 2021 through
December 31, 2021 period (ROPS A period), and one distribution for the ROPS 21-22B
period, based on Finance's approved amounts. Since this determination is for the entire
ROPS 21-22 period, the Agency is authorized to receive up to the maximum approved
RPTTF through the combined ROPS A and B period distributions.

Except for the adjusted items, Finance does not object to the remaining items listed on
the ROPS 21-22. If the Agency disagrees with our determination with respect to any
items on the ROPS 21-22, except items which are the subject of litigation disputing our
previous or related determinations, the Agency may request a Meet and Confer within
five business days from the date of this letter. The Meet and Confer process and
guidelines are available on our website:

http://dof.ca.gov/Programs/Redevelopment/Meet And _Confer/

The Agency must use the RAD App to complete and submit its Meet and Confer
request form.

Absent a Meet and Confer, this is our final determination regarding the obligations listed
on the ROPS 21-22. This determination only applies to items when funding was
requested for the 12-month period. If a determination by Finance in a previous ROPS is
currently the subject of litigation, the item will continue to reflect the determination until
the matter is resolved.

The ROPS 21-22 form submitted by the Agency and this determination letter will be
posted on our website:

http://dof.ca.gov/Programs/Redevelopment/ROPS/

This determination is effective for the ROPS 21-22 period only and should not be
conclusively relied upon for future ROPS periods. All items listed on a future ROPS are
subject to Finance's review and may be adjusted even if not adjusted on this ROPS or a
preceding ROPS. The only exception is for items that have received a Final and
Conclusive determination from Finance pursuant to HSC section 34177.5 (i). Finance's
review of Final and Conclusive items is limited to confirming the scheduled payments as
required by the obligation.

The amount available from the RPTTF is the same as the amount of property tax
increment available prior to the enactment of the redevelopment dissolution law.
Therefore, as a practical matter, the ability to fund the items on the ROPS with property
tax increment is limited to the amount of funding available to the Agency in the RPTTF.


http://dof.ca.gov/Programs/Redevelopment/Meet_And_Confer/
http://dof.ca.gov/Programs/Redevelopment/ROPS/
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Please direct inquiries to Anna Kyumba, Supervisor, or Dylan Newton, Staff, at
(916) 322-2985.

J@ENMFER WHITAKER
Program Budget Manager
cc: Ursula Luna-Reynosa, Director of Community Development,

City of Huntington Beach
Wendy Tsui, Administrative Manager |, Property Tax Unit, Orange County

Sincerely,


fitthao
Pencil


Dahle Bulosan

Attachment 4

April 8, 2021
Page 4
Attachment
Approved RPTTF Distribution
July 2021 through June 2022
ROPS A ROPS B Total
RPTTF Requested $ 2860606 $ 3355098 $ 6,215,704
Administrative RPTTF Requested 125,000 125,000 250,000
Total RPTTF Requested 2,985,606 3,480,098 6,465,704
RPTTF Requested 2,860,606 3,355,098 6,215,704
Adjustment(s)
ltem No. 2 0 557,226 557,226
RPTTF Authorized 2,860,606 3,912,324 6,772,930
Administrative RPTTF Authorized 125,000 125,000 250,000
ROPS 18-19 prior period adjustment (PPA) (1,672,048) 0 (1,672,048)
Total RPTTF Approved for Distribution S 1,313,558 § 4,037,324|S 5,350,882

*ltem No. 2 adjustment of $557,226 reflects a combined adjustment of $726,800 increase and

$169,574 reduction.



Attachment 4
Resolution No. 2021-02

Exhibit “A”

Huntington Beach
ROPS 2021-22 Annual

Summary. Detail Cash Balances Submission
Requested Funding for Obligations 21-22A Total 21-22B Total ROPS Total
A Obligations Funded as Follows (8+C+D) 0 726,800 726,800
B Bond Proceeds 0 0 0
c Reserve Balance 0 726,800 726,800
D Other Funds 0 0 0
P
E ;.::;avelopment roperty Tax Trust Fund (RPTTF) 2,985,606 3,480,008 6,465,704
F RPTTF 2,860,606 3,355,098 6,215,704
G Administrative RPTTF 125,000 125,000 250,000

H  Current Period Obligations (A+E) 2,985,606 4,206,898 7,192,504




Huntington Beach

ROPS 2021-22 Annual

>

rd

Summary,
Filter

Item # Obligation Name

1 Land Sale Emerald
Cove

2 Hyatt Regency
Huntington Beach
Project

3 2002 Tax Allocation
Refunding Bonds

4 1999 Tax Allocation
Refunding Bonds

5 2002 Tax Allocation

Refunding Bonds

6 1999 Tax Allocation
Refunding Bonds

8 2002 Tax Allocation
Refunding Bonds

9 1999 Tax Allocation
Refunding Bonds

12 Emerald Cove 2010
Series A Lease
Revenue Refunding
Bonds

14 Strand Hotel and
Mixed-Use Project,
Parking &
Infrastructure

15 Strand Project
Additional Parking

Detail

Cash Balances

Obligation Type

City/County Loan (Prior
06/28/11), Property
transaction

OPA/DDA/Construction

Bonds Issued On or
Before 12/31/10

Bonds Issued On or
Before 12/31/10

Fees

Fees

Fees

Fees

Bonds Issued On or
Before 12/31/10

OPA/DDA/Construction

OPA/DDA/Construction

Agreement
Execution
Date

05/18/2009

09/14/1998

06/19/2002

01/12/1999

11/17/2010

11/17/2010

06/19/2002

01/12/1999

05/13/2010

06/01/1999

Submission

Agreement
Temmination
Date

10/01/2030

09/30/2023

08/01/2024

08/01/2024

06/30/2021

06/30/2021

08/01/2024

08/01/2024

09/01/2021

09/30/2033

Payee

COHB Park A &
D Fund

PCH Beach
Resorts LLC

Bank of New
York Trust Co.

Bank of New
York Trust Co.

Arbitrage
Compliance
Specialist

Arbitrage
Compliance
Specialist
Bank of New
York Mellon

Bank of New
York Mellon
US Bank

CIM Group, LLC
and Kane
Ballmer and
Berkman

01/20/2009 09/30/2033 CIM Group, LLC

Description
Legally 8inding Operative
Agreerhent Principal
Amount - $1,740,834,
Interest Rates 3.81%, Debt
Incurred on May 18,2009

Disposition and
Development Agreement
approved on September 14,
1998 for the Waterfront
Development

Tax Allocation Bonds Debt
Service Payments

Tax Allocation Bonds Debt
Service Payments

Tax Allocation Bonds
arbitrage rebate calculation
- Federal IRS Compliance

Tax Allocation Bonds
arbitrage rebate calculation
- Federal IRS Compliance

Tax Allocation Bonds -
Payment to Fiscal Agent

Tax Allocation Bonds -
Payment to Fiscal Agent

Emerald Cove 2010 Series
A Lease Revenue
Refunding Bonds Debt
Service Payments

Property Tax Sharing
Agreement under the
Disposition and
Development Agreement
(DDA) for development of
hotel, retail, restaurant, and
public parking structure.
The Implementation of the
DDA and the Sixth
Implementation Agreement
were entered into from
June 1999 to November
2008.

Property Tax Sharing
Agreement under the
Disposition and
Development Agreement
(DDA) and Sixth
Implementation Agreement
for the Strand projects
parking structure
authorized on January 20,
2009.

Attachment 4

Export to Excel

Total
Outstanding
Obligation

1,882,639

4,743,875

2,178,625

500

500

1,600

1,600

5,868,498

392,039

Total
Requested

Funding Notes

1,548,602

989,750

449,000

500

500

1,600

1,600

677,904

49,576

1/5
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Item #

16

17

21

27

29

30

39

Obligation Name
Pacific City

Pacific City - Very Low
Income Units

Abdelmudi Owner
Participation
Agreement/Rent
Differential Agreement

Obligation for unused
employee General
Leave earned and
vested

Bella Terra Parking
Infrastructure Property
Tax Sharing Agreement

Bella Terra Phase Il
Property Tax Sharing
Agreement

Legal expenses for
Successor Agency
compliance with AB 1x
26 and AB 1484
pursuant to Health and
Safety Code Section
3 71(d)(1)(F)

Obligation Type
OPA/DDA/Construction

OPA/DDA/Construction

OPA/DDA/Construction

Unfunded Liabilities

OPA/DDA/Construction

OPA/DDA/Construction

Legal

Agreement
Execution
Date

10/16/2006

10/16/2006

05/28/1991

09/30/2011

10/02/2000

10/04/2010

07/08/2012

Agreement
Termination
Date Payee
10/16/2026  Makar
Properties &
Kane Ballmer
and Berkman
11/26/2024 Makar
Properties

12/31/2017 Abdelmudi
Development
Company

11/26/2024  City employees
directly involved
in Housing and
Redevelopment
projects and

administration

09/30/2025 Bella Terra

Associates LLC

07/01/2036 Bella Terra
Villas, LLC and
Kane Ballmer

Berkman

07/08/2016  Kane Ballmer &

Berkman

Description

Owner Participation
Agreement approved on
Qctaber 16, 2006 for future
development of a 31-acre
site located at Pacific
Coast Highway and First
Street and financed by
property tax allocations.

15% affordable housing
requirement pursuant to
Attachment 5 of the Owner
Participation Agreement
approved on October 16,
2006. Of the 15% required
housing obligation, 5%
very-low income housing is
to be developed by the
Housing Authority. The
Developer is required to
provide the remaining 10%
on site,

QOwner Participation
Agreement/Rent
Differential Agreement
approved on May 28, 1991
for the development of the
three story building at the
Qceanview Promenade.
The Third Implementation
Amendment took effect on
November 21, 1994,

Obligation for unused
employee General Leave
earned and vested as per
MOUs and AB 1X26

Property Tax Sharing
Agreement required under
the terms of the Owner
Participation Agreement
(dated 10/2/2000) and
Second Implementation
Agreement (dated
9/17/2007) for the
development of the
Huntington Center (Bella
Terra). Includes legal
requirements to enforce
obligation.

Agreement approved on
October 4, 2010 for
construction of a 467
mixed-use unit project,
Construction is complete
and financed by property
tax allocations. Includes
legal requirements to
implement obligation.

Legal expenses to ensure
Successor Agency
compliance with AB 1x 26
and AB 1484

Attachment 4

Total
Requested
Funding

Total
Outstanding
Obligation

5,520,000 =

Notes

6,327,798 1,928,609

13,563,457 1,284,863

2/5
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Item #

40

50

51

52

57

58

59

60

61

62

63

64

66

71

76

Obligation Name

Ecenomic Analysis
services related to
Successor Agency
compliance with AB 1x
26 and AB 1484
pursuant to Health and
Safety Code Section
31 71(d)(1)(F)

Enforcement of
Successor Agency
dissolution compliance
and monitoring per AB
1X26 and AB1484

Successor Agency
Property Maintenance
Fencing

Successor Agency
Property Maintenance -
weed control

Emerald Cove 2010
Series A Lease
Revenue Refunding
Bonds

Pacific City - Very Low
Income Units

Bella Terra | Project
Management

Bella Terra Il Project
Management

CIM Project
Management

Bella Terra | Financial
Analysis

Bella Terra Il Financial
Analysis

CIM Financial Analysis

2002 Tax Allocation
Refunding Bonds

Successor Agency
Financial Statement
Audit

Housing Authority
Administrative Cost
Allowance

Housing Authority
Administrative Cost
Allowance

Waterfront Hyatt
Regency Hotel (Parcel
5), Waterfront Hilton
Hotel/Parcel C (Parcel
6and 7)

Obligation Type

Professional Services

Admin Costs

Property Dispositions

Property Maintenance

Bonds Issued On or
Before 12/31/10

OPA/DDA/Construction

Project Management
Costs

Project Management
Costs

Project Management
Costs

Project Management
Costs

Project Management
Costs

Project Management
Costs

Bonds Issued On or

Before 12/31/10

Dissolution Audits

Admin Costs

Admin Costs

Project Management
Costs

Agreement
Execution
Date

Agreement
Termination
Date

Payee

06/15/2010  09/30/2017  Keyser Marston

02/01/2012

11/01/2010

11/01/2010

05/30/2010

10/16/2006

02/01/2012

02/01/2012

02/01/2012

06/15/2010

06/15/2010

06/15/2010

06/19/2002

11/04/2013

02/18/2014

02/18/2014

12/01/2015

11/26/2040

11/26/2024

11/26/2024

09/01/2021

11/26/2024

11/26/2024

11/26/2024

11/26/2024

11/26/2024

11/26/2024

11/26/2024

08/01/2024

06/30/2021

11/26/2024

11/26/2024

09/30/2016

Successor
Agency, Kane
Ballmer, Keyser
Marston, and
Davis Farr P et
al

S & S Fencing,
A1 Fence Co.,
American Fence
Company

TruGreen

US Bank

Housing
Authority

City of
Huntington
Beach

City of
Huntington
Beach

City of
Huntington
Beach

Keyser Marston

Keyser Marston

Keyser Marston

Bank of New
York Trust Co.

Davis Farr LLP

Housing
Authority

Housing
Authority

HB Staffing

Description

Economic Analysls
consulting services to
ensure Successor Agency
compliance with AB 1x 26
and AB 1484

Successor Agency
administrative obligations
relating to maintaining
payments on enforceable
obligations and other
activities as required by AB
1X26

Fencing to secure
Successor Agency
Property

As needed weed
abatement for Agency
property

Emerald Cove 2010 Series
A Lease Revenue
Refunding Bonds Debt
Service Payments

Statutory housing
obligation for Pacific City
Project

Project management direct
cost for overseeing Bella
Terral

Project management direct
cost for overseeing Bella
Terra 2

Project management direct
cost for overseeing CIM

Project management direct
cost for Financial analysis -
Bella Terra |

Project management direct
cost for Financial analysis -
Bella Terra ll

Project management direct
cost for financial analysis -
ciM

Amount needed to fund
shortfall in bond reserve
account

Statutorily required annual
financial statement audit of
Successor Agency.

Housing Entity
Administrative Cost
Allowance per AP 471

Housing Entity
Administrative Cost
Allowance per AP 471

Project Management Costs
for Consultant to draft
documents for the
disposition of Successor
Agency property under the
LRPMP and prepare draft
documents

Attachment 4

Total Total
Outstanding  Requested
Obligation Funding Notes
250,000 250,000
6,500,000 =
10,000 10,000
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Item #
77

78

90

9

92

93

94

95

96

97

98

99

100

Obligation Name

Waterfront Hyatt
Regency Hotel (Parcel
5), Waterfront Hilton
Hotel/Parcel C (Parcel
6and7)

Waterfront Hyatt
Regency Hotel (Parcel
5), Waterfront Hilton
Hotel/Parcel C (Parcel
6and7)

Unfunded CalPERS
Pension Liabilities

Unfunded
Supplemental
Retirement Liabilities

Unfunded OPEB
Liabilities

Land Sale Emerald
Cove

Emerald Cove 2010
Series A Lease
Revenue Refunding
Bonds

Huntington Center
Redevelopment Plan
development

Main-Pier
Redevelopment Project
Phase ll

Development of
Downtown Main-Pier
project area

Third Block West
commercial/residential
project

Second Block Alley and
Street Improvement
Project

Strand Project

Agreement
Execution
Obligation Type Date
Project Management 07/08/2012
Costs
Project Management 06/15/2010
Costs
Unfunded Liabllities 06/30/2011
Unfunded Liabilities 09/30/2011
Unfunded Liabilities 06/30/2011
City/County Loan (Prior 05/18/2009
06/28/11), Property
transaction
City/County Loan (Prior 05/13/2010
06/28/11), Property
transaction
City/County Loan (Prior  06/09/2005
06/28/11), Property
transaction
City/County Loan (Prior  09/10/2005
06/28/11), Property
transaction
City/County Loan (Prior  06/04/1990
06/28/11), Property
transaction
City/County Loan (Prior  06/18/2005
06/28/11), Property
transaction
City/County Loan (Prior ~ 06/10/2005
06/28/11), Property
transaction
City/County Loan (Prior ~ 06/18/2005
06/28/11), Property
transaction

Agreement
Termination
Date

07/08/2016

09/30/2017

11/26/2026

11/26/2026

11/26/2024

10/01/2030

09/01/2021

10/01/2030

10/01/2030

10/01/2030

10/01/2030

10/01/2030

10/01/2030

Payee

Kane Ballmer &
Berkman

Keyser Marston

CalPERS

US Bank

CalPERS/CERBT

COHB Park A&D
Fund

Huntington
Beach Public
Financing
Authority
City of
Huntington
Beach

City of
Huntington
Beach

City of
Huntington
Beach

City of
Huntington
Beach

City of
Huntington
Beach

City of
Huntington
Beach

Attachment 4

Total Total
Outstanding  Requested
Description Obligation Funding Notes

Legal Costs for outside - -
counsel to negotiate terms

for the disposition of

Successor Agency property

under the LRPMP and draft

various documents

including Purchase and

Sale Agreement

Economic Analysis & -
services to prepare

financial analysis to

negotiate terms for the

disposition of Successor

Agency property under the

LRPMP

Unfunded CalPERS pension - -
obligation as per CalPERS

actuarial valuation as of

June 30,2016

Unfunded actuarial = =
accrued liability as of

September 30,2013 as per

actuarial valuation by

Bartel Associates, LLC.

Unfunded actuarial = =
accrued liability as of June

30,2013 as per Bartel

Assoclates, LLC.

Legally Binding Operative & =
Agreement Principal

Amount - $1,740,834,

Interest Rates 3%, Debt

Incurred on May 18, 2009

Emerald Cove 2010 Series - -
A Lease Revenue

Refunding Bonds Debt

Service Payments

Land and Right-of-way & 2
acquisition costs

connected with the

Gothard-Hoover Extension

project and development of

a public storage facility

Costs incurred to acquire = =
land within the Main-Pier

project area for Phase |l

development projects

Costs incurred to acquire ] =
land within the Main-Pier

project area to implement

the construction of parking

facilities within the

Downtown Main-Pler area

Relocation, property = =
acquisition, and other

project costs associated

with the Third Block West

Condominium/Retail/Office

project in the Main-Pier

Redevelopment project

area

Property acquisition cost - E:
associated with the

Second Block alley and

street improvement project

Relocation costs paid to % &
Wind and Sea Surf Shop

415



Obligation Name

Plerside
Hotel/Retail/Parking
Structure Project

Waterfront
Commercial Master
Site Plan

Strand Project

Operative Agreement
for the Huntington
Beach Redevelopment
Project

Obligation Type
City/County Loan (Prior

06/28/11), Property
transaction

City/County Loan (Prior
06/28/11), Property
transaction

City/County Loan (Prior
06/28/11), Property
transaction

City/County Loan (Prior
06/28/11), Other

Agreement
Execution
Date

05/15/1992

03/01/1989

10/19/1992

06/17/2002

Agreement
Termination
Date

10/01/2030

10/01/2030

10/01/2030

10/01/2030

Payee
City of
Huntington
Beach

City of
Huntington
Beach

City of
Huntington
Beach
City of
Huntington
Beach

Description

Relocation costs paid to
Terry's Coffee Shop and
First Interstate Bank

Costs related to the
relocation, buyout, and
demolition of Driftwood
and Pacific Mobile Home
Parks related to the
Waterfront Commercial
Master Site Plan

Property acquisition costs
associated with the Strand
Project

Loan repayment for
advance made on capital
projects in FY 2004/05
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Summary,

Detail Cash Balances Submission

Attachment 4

Pursuant to Health and Safety Code section 34177 (I), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to
the extent no other funding source s available or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the
Report of Cash Balances Form, see Cash Balance Tips.

Export to Excel

ROPS 1819
Cash Balances
{07/01/18-
06/30/19)

Beginning
Available Cash
Balance (Actual
07/01/18)
RPTTF amount
should exclude
"A" period
distribution
amount

Revenue/Income
(Actual
06/30/19)
RPTTF amount
should tie to the
ROPS 18-19
total distribution
from the County
Auditor-
Controller

Expenditures for
"ROPS 18-16
Enforceable
Obligations
(Actual
06/30/19)

Retention of
Available Cash
Balance (Actusl
06/30/19)
RPTTF amount
retained should
only include the
amounts
distributed as
reserve for
future period(s)

ROPS 18-19
RPTTF Prior
Period
Adjustment
RPTTF amount
should tie to the
Agency's ROPS
1819 PPA form
submitted to the
CAC

Note: Cash Balances datais auto-saved,

July 1, 2018 through June 30, 2019
(Report Amounts in Whole Dollars)
c D E
Fund Sourees

Bond Proceeds Reserve Balance

Prior ROPS RPTTF and
Reserve Balances retained
for future period(s)

Bonds Issued on or after
01/01/11

Bonds issued on or before
12/31/10

1,271,677

23,741

1,247,936

No entry required

Other Funds

Rent,
Grants,
Interest, etc.

37,582

139,191

7,600

169,273

RPTTF

Non-Admin
and
Admin

9,316,519

7,644,472

945,247

Comments

1/2
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6 EndingActual  § 08 0 & VIR 03 726,800
Avallable Cash
Balance
(06/30/19)
CwoF=(1+2-3
-4),6=(1+2-3
-4-8)

2/2
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Transmitted via e-mail
April 9, 2020

Dahle Bulosan, Interim Chief Financial Officer
City of Huntington Beach

2000 Main Street

Huntington Beach, CA 92648

2020-21 Annual Recognized Obligation Payment Schedule

Pursuant fo Health and Safety Code (HSC) section 34177 (o) (1), the City of Huntington
Beach Successor Agency (Agency) submitted an annual Recognized Obligation
Payment Schedule for the period of July 1, 2020 through June 30, 2021 (ROPS 20-21) to
the California Department of Finance (Finance) on January 28, 2020. Finance has
completed its review of the ROPS 20-21.

Based on a sample of line items reviewed and application of the law, Finance made
the following determination:

* On the ROPS 20-21 form, the Agency reported cash balances and activity for the
period July 1, 2017 through June 30, 2018 (ROPS 17-18). According to our review,
the Agency has approximately $36,705 from Other Funds available to fund
enforceable obligations on the ROPS 20-21. HSC section 34177 (l) (1) (E) requires
these balances to be used prior to requesting Redevelopment Property Tax Trust
Fund (RPTTF) funds. This item does not require payment from property tax revenues:
therefore, with the Agency’s concurrence, the funding source for the following
item has been reclassified in the amounts specified below:

o Item No. 2 - Hyatt Regency Huntington Beach Project in the amount of
$708,468 is partially reclassified. The Agency requested $667,880 in RPTTF
funding, $17,006 in Reserve Balances, and $23,582 in Other Funds. Finance is
approving RPTTF in the amount of $631,175 ($667,880 - $36,705), the use of
Reserve Balances in the amount of $17,006, and Other Funds in the amount
of $60,287 ($23,582 + $36,705), totaling $708,468.

Pursuant to HSC section 34186, successor agencies are required to report differences
between actual payments and past estimated obligations (prior period adjustments)
for the ROPS 17-18 period. Reported differences in RPTTF are used to offset current RPTTF
distributions. The amount of RPTTF authorized includes the prior period adjustment (PPA)
resulting from the County Auditor-Controller's review of the PPA form submitted by the
Agency.

The Agency's maximum approved RPTTF distribution for the reporting period is
$5,152,462, as summarized in the Approved RPTTF Distribution table (see Attachment).
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RPTTF distributions occur biannually, one distribution for the July 1, 2020 through
December 31, 2020 period (ROPS A period), and one distribution for the January 1, 2021
through June 30, 2021 period (ROPS B period), based on Finance's approved amounts.
Since this determination is for the entire ROPS 20-21 period, the Agency is authorized to
receive up to the maximum approved RPTTF through the combined ROPS A and B
period distributions.

Except for the item adjusted, Finance is not objecting to the remaining items listed on
the ROPS 20-21. If the Agency disagrees with our determination with respect to any
items on the ROPS 20-21, except items which are the subject of litigation disputing our
previous or related determinations, the Agency may request a Meet and Confer within
five business days of the date of this letter. The Meet and Confer process and guidelines
are available on our website:

http://dof.ca.gov/Programs/Redevelopment/Meet And_Confer/

The Agency must use the RAD App to complete and submit its Meet and Confer
request form.

Absent a Meet and Confer, this is our final determination regarding the obligations listed
on the ROPS 20-21. This determination only applies to items when funding was
requested for the 12-month period. If a denial by Finance in a previous ROPS is currently
the subject of litigation, the item will continue to be deemed denied until the matter is
resolved.

The ROPS 20-21 form submitted by the Agency and this determination letter will be
posted on our website:

http://dof.ca.gov/Programs/Redevelopment/ROPS/

This determination is effective for the ROPS 20-21 period only and should not be
conclusively relied upon for future ROPS periods. All items listed on a future ROPS are
subject to review and may be denied even if not denied on this ROPS or a preceding
ROPS. The only exception is for items that have received a Final and Conclusive
determination from Finance pursuant to HSC section 34177.5 (i). Finance's review of
Final and Conclusive items is limited fo confirming the scheduled payments as required
by the obligation.

The amount available from the RPTTF is the same as the amount of property tax
increment available prior to the enactment of the redevelopment dissolution law.
Therefore, as a practical matter, the ability to fund the items on the ROPS with property
tax increment is limited to the amount of funding available to the Agency in the RPTTF.
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Please direct inquiries to Anna Kyumba, Supervisor, or Satveer Ark, Staff, at (916) 322-2985.

Sincerely,

jé\ NIFER WHITAKER
Program Budget Manager

cc: Ursula Luna-Reynosa, Director of Community Development, City of Huntington Beach
Israel M. Guevara., Administrative Manager, Property Tax Section, Orange County
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Attachment 5

Attachment
Approved RPTTF Distribution
July 2020 through June 2021
ROPS A ROPS B ROPS 20-21 Total
RPTTF Requested $ 2,400,464 $ 3,762,327 $ 6,162,791
Administrative RPTTF Requested 125,000 125,000 250,000
Total RPTTF Requested 2,525,464 3,887,327 6,412,791
RPTTF Requested 2400464 3,762,327 6,162,791
Adjustment
ltem No. 2 (36,705) 0 (36,705)

RPTTF Authorized 2,363,759 3,762,327 6,126,086
Administrative RPTTF Authorized 125,000 125,000 250,000
ROPS 17-18 prior period adjustment (PPA) (1,223,624) 0 (1,223,624)
Total RPTTF Approved for Distribution $ 1,265,135 S 3,887,327 | S 5,152,462
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Summary. Detail Cash Balanges Submigsian
Requested Funding for Obligations 20-21A Total 20-21B Total ROPS Total
A Obligations Funded as Follows {B+C+D) 12,000 42,588 54,588
B Bond Proceeds 0 0 ¢
c Reserve Balance 0 17,006 17,006
D Other Funds 12,000 25,582 37,582
E ?:::‘;i';’(’:‘g"t Property Tax Trust Fund 2,525,464 3,887,327 6,412,791
F RPTTF 2,400,464 3,762,327 6,162,791
G Administrative RPTTF 125,000 125,000 250,000
H  Current Period Obligations (a+g) 2,537,464 3,929,915 6,467,379

1




Huntington Beach
ROPS 2020-21 Annual

summary

Item #

12

13

14

Filter

Obligaticn Name

Land Sale Ernerald
Cave

Hyatt Regency
Huntington Beach
Project

2002 Tax Allogation
Refunding Bonds

1999 Tax Allocation
Refunding Bonds

2002 Tax Allocation
Rafunding Bonds

1999 Tax Allocation
Refunding Bonds

2002 Tax Allocation
Refunding Bonds

1999 Tax Allocation
Refunding Bonds

Emerald Cove 2010
Serles A Lease
Ravenue Refunding
Bonds

HUD Saction 108
Infrastructure Loan for
Hyatt/Hiiton Froperties

Strand Hotef and
Mixed-Uze Project,
Parking &
Infeastructure

Detgil

Cash Balances
Agreemant
Executlon
Obligation Type Date
Cliy/County Loan (Pror  05/18/2009
06/28/11), Properly
transaction
OPA/DDA/Construction  09/14/1998
Bonds fssued On or 06/19/2002
Before 12/31/10
Bonds Issued On or 031/12/1999
Before 12/31/10
Fees 11/17/2010
Fees T1/17/2010
Fees 06/19/2002
Fees 01/12/1999
Bonds Issued On or 08/13/2010
Before 12/31/10
Bonds Issued On or 07/21/2010
Before 12/31/10
OPA/DDA/Constiuction  06/801/1999

Submigsion

Agreement
Termination
Date

10/01/2030

09/30/2023

08/01/2024

08/01/2024

06/30/2021

06/30/2021

08/01/2024

08/01/2024

09/01/2021

08/01/2019

09/30/2033

Payee

COHB Park A &
D Fund

PCH Beach
Regorta LLC

Bank of New
York Trust Co.

Bank of New
York Trust Co,

Arbitrage
Compliance
Speclalist

Arbitrage
Complignce
Specialist

Bank of New
York Mellon

Bank of New
York Mallon
US Bank

Bank of New
York Mellon

CIM Group, LEC
and Kana
Balimer and
Berkman

Description:

Legally Binding Operative
Agreement Principal
Amount - $1,740,834,
Interest Rates 3.81%, Dabt
Inewrred on May 18, 2009

Disposiiion and
Development Agreemnent
approved on September 14,
1998 for the Waterfront
Development

Tax Allocatlon Bonds Debt
Service Payments

Tax Allocation Bonds Debt
Service Payments

Tax Allocation Bonds
arbitrage rehate calculation
- Federal IRS Compliance

Tax Altocation Bonds
arbltrage rebate calculation
- Fedaral IR3 Compllance

Tax Allocation Bonds -
Payment to Fiscal Agent

Tax Allocation Bondg -
Payment to Flscal Agent

Emerald Cove 2010 Series
Alease Revenue
Refunding Bonds Debt
Setvlce Payments

Legally binding and
enforceable loan
agreement with the U.S,
Department of Housing
and Urban Development for
capitalt Improvements

Property Tax Sharing
Agreament under the
Disposition and
Davelopment Agresment
(DDA) for developmant of
hotel, retail, restaurant, and
public parking structure,
The Implemeantation of the
DDA and the Sixth
Implementation Agreement
wera entered Into from
June 1999 to November
2008.

Attachment 5

Expott to Excel
Total Total

Outstanding  Reguested

Chligation Funding
2,460,521 708,468
6,358,875 990,750
2916000 452,625
500 500
500 500
1,500 1,500
1,500 1,500
6,406,637 677904

Notes

1/5
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*

Agresment Agresment
Execullon Termination
Item # Ohbligation Name Qbligation Type Date Date Payee

15 Strand Project
Additional Parking

OPA/DDA/Construction  01/20/2009  09/30/2033  CIM Group, LLC

16 Paclfic City OPA/ODA/Congtruction  10/16/2006  10/16/2026  Makar

Properties &
Kane Ballmer
and Berkman
17 Paclfic City - Very Law  OPA/DDA/Constructlon  10/16/2006  11/26/2024  Makar
Income Units Properties
21 Abdelmud| Owner OPA/DDA/Construction  05/28/1991  12/31/2017  Abdelfmud|
Participation Development
Agreement/Rent Company
Differential Agreement
27 Obligation forunused  Unfunded Liabilities 09/30/2011  11/26/2024 City employess
employea General directly Involved
Leave earned and in Housing and
vested Redevelopment

projects and
adminlstration

Bella Terra
Associates LLG

29 Bella Terra Parking
Infrastructure Property
Tax Shering Agrearment

OPA/DDA/Construction  10/02/2000  09/30/2025

30 Bella Terra Phasze H CPA/DDA/Canstructton  10/04/2010 07/01/2636 Bella Terra
Property Tax Sharing Vlllas, LLC and
Agreemant Kane Ballmer

Berkman

Description

Property Tax Sharing
Agreement unter the
Disposltion and
Development Agreement
(DDA) and Sixth
Implementation Agreement
for the Strand projectas
parking structure
authorized on January 20,
2009,

Owner Particlpation
Agreement approved on
October 16, 2006 for future
development of a 31-acre
sgite located at Paclfic
Coast Highway and First
Street and financed by
property tax allocatians.

14% affordable housing
requirement pursuant to
Attachmant 5 of the Owner
Participatioh Agreement
approved on October 16,
2006, Of the 15% required
housing obligation, 5%
very-low Income housing is
to be developed by tha
Housing Authority. Tha
Develaper is required to
pravide tha remaining 10%
on gite,

Owner Participation
Agreemeni/Rent
Differentlal Agreement
approved on May 28, 1991
for the development of tha
three story bullding at the
Oceanview Prornenads,
The ¥hird tmplementation
Amendment took effect on
November 21, 1994,

Obligation for unused
employee General Leave
eamned and vested as per
MOUs and AB 1X26

Property Tax Sharing
Agreement required under
the terms of the Owner
Particlpation Agreement
(dated 10/2/2000) and
Second mplementation
Agreemant (dated
9/17/2007) for the
davelopment of the
Huntington Center (Bella
Terra). (ncludes legal
requirements fo enforce
obligation.

Agreement approved on
Qotober 4, 2010 for
construction of a 467
mixed-use unit project.
Constiuction Is complete
and financed by proparty
tax allocations, tncludes
iegal requirements to
implement obligation.

Attachment 5

Total
Outstanding
Obligation

416,454

7,625,267

14,196,651

Total
Requested
Funding

49,576

2,025,067

1,298,989

Notes

2i5




Item #
39

a0

50

5

52

53

&4

57

58

59

60

61

62

63

64

66

71

Obligation Name

Legal expenses for
Suceessor Agency
compliance with AB 1x
26 and AB 1484
pursuant to Health and
Safety Code Section
34171 (dH1IF)

Econemic Analysis
aarvices related to
Successor Agency
compliance with AB 1x
26 and AB 1484
pursuant to Health and
Safety Code Sectlen
3NTENP

Enforcement of
Successor Agency
dissolution compllance
and monitoring per AB
1X26 and AB1484

Successor Agency
Property Malntenance
Fencing

Successor Agency
Propetty Maintenance -
weed control

Emerald Cove 2010
Serles A Lease
Revenue Refunding
Bonds

Pacific City - Very Low
Income Units

Balla Terra | Project
Management

Bella Terra Il Project
Management

CIM Project
Managemant

Belfa ferra | Financlal
Analysls

Bella Terra Il Financial
Analysis

CIM Financial Analysls

2002 Tax Allovation
Refunding Bonds

Successor Agency
Financlal Statement
Audit

Housing Authority
Adminlstrative Cost
Allawance

Houslng Authority
Administrative Cost
Allowance

Qollgation Type
Lagal

Professional Services

Admin Costs

Property Dispositions

Property Maintenance

Bonds lssuad On or
Before 12/31/10

OPA/DDA/Construction

Project Management
Cosls

Project Management
Costs

Project Managemaent
Costs

Project Management
Cests

Project Management
Costs

Project Management
Cosls

Bonds issued On or

Before 12/31/10

Digsolution Audits

Admin Costs

Admin Costs

Agreement
Exacution
Date

07/68/2012

06/15/2010

02/01/2012

11/01/2010

11/61/2010

05/30/2010

10/16/2006

02/01/2012

02/61/2012

02/01/2012

06/15/2010

06/16/2010

06/15/2010

06/19/2002

11/04/2013

02/18/2014

02/18/2014

Agreament
Terminatlon
Date

07/08/2016

09/30/2017

11/26/2024

11/26/2024

11/26/2024

09/01/2021

11/26/2024

11/26/2024

11/26/2024

11/26/2024

11/26/2024

11/26/2024

11/26/2024

08/01/2024

11/07/2019

11/26/2024

11/26/2024

Payee

Kane Ballmer &
Berkenan

Keyser Marston

Successor
Agency, Kana
Balimer, Keyser
Marston, and
Davis Farr P et
al

S & 8 Fencing,
Al Fence Co,,
American Fance
Company

TruGreen

US Bank

Housing
Authority

City of
Huntington
Beach

Gty of
Huntington
Beach

City of
Huntington

" Beach

Keyser Marston

Keyser Marston

Keysar Marston

Bank of New
York Trust Co.

Davis Farr LLP

Housing
Authorlty

Housling
Authority

Deseription

Legal expensges 10 ansure
Successor Agency
complanca with AB 1x 26
and AR 1484

Economic Analysls
canasulting services to
enslire Successor Agency
compliance with AB 1% 26
and AB 1484

Sucessor Agency
administrativa ohligations
relating to maintaining
payments on enforceabls
obllgations and other
activities as requlired by AB
1%26

Fencing to secure
Successor Agency

Praperty

As negded weed
abatement for Agency
property

Emerald Cove 2010 Series
A lease Ravenue
Refunding Bonds Debt
Servica Payments

Statutory housing
chllgation for Pacific Gity
Project

Praject management direct
cost for oversesing Bella
Terra b

Project management direct
cost for overseelng Bella
Terra 2

Project management direct
cast for overseeing CiM

Project managemant direct
cost for Financlal analysls -
Balla Terra |

Project management direct
cost for Financlal analysis -
Bella Terra il

Project management direct
cost for financial analysls -
CiM

Amount needed to fund
shorifall In bond reserve
account

Statutozliy regulred annual
financlal statement audit of
Successor Agency.

Housing Entity
Adeministrative Cost
Allowanca per AP 471

Housing Entity
Administrative Cost
Allpwance per AP 471

Attachment 5

Total
Ouitstending
Ohligation

250,000

10,000

Tote!
Requested
Funding

250,000

10,000

Notes

3/5
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Nem #
76

78

%0

9

42

93

94

95

96

97

k]

Qbligatien Name

Waterfront Hyatt
Regency Hotel {Parcel
5), Waterfront Hifton
Hotel/Parcel C (Parcel
6and7)

Waterfront Hyatt
Regency Hotel (Parce!
5), Waterfront Hilton
Hotel/Parcet C (Parcel
6and 7)

Waterfront Hyatt
Regency Hote! (Parcel
5), Waterfront Hilton
Hotel/Parcel C {Parcel
6and7)

Unfunded CalPERS
Penglon Liabifitles

Unfunded
Supplamental
Retirement Liabilities

Unfunded OPEB
Llabilities

Land Sale Emeraki
Cove

Emerakt Cove 2010
Serles A Lease
Revenue Refunding
Bonds

Huntington Center
Redevelopment Plan
development

Main-Pier

Redevetopment Project

Phase 1l

Development of
Downtown Maln-Pler
project area

Third Block West

commercial/residentiaf

project

Obligation Type

Project Management
Costs

Project Management
Costs

Project Management
Costs

Unfunded Liabiiities

Unfunded Liabilities

Unfunded Liabi#ties

City/County Loan (Pricr
06/26/11), Property
transaction

Clty/County Loan {Prior
06/28/11), Proparty
trangaction

City/County Loan (Prior
06/28/11), Proparty
transaction

City/County Loan (Prior
06/28/11), Property
transaction

City/County Loan (Prlor
06/28/%1), Property
transaction

City/County Loan {Prior
06/28/11), Property
trangaction

Agreement
Execution
Dete

12/01/2018

07/08/2012

06/15/2010

06/30/2011

09/30/2011

06/30/2011

05/18/2009

05/13/2010

06/09/2005

09/10/2008

06/04/1990

06/18/2005

Agreement
Terminatllen
Date

09/30/2016

07/08/2016

09/30/2017

11/26/2026

11/26/2026

11/26/2024

10/01/2030

09/01/2021

10/01/2030

10/01/2030

10/01/2030

10/01/2030

Payea

HB Staffing

Kane Ballmer &
Berkman

Keyser Marston

CalPERS

US Bank

CalPERS/CERBT

COHB Park ARD
Fund

Huntington
Beach Public
Financing
Authorlty

City of
Huntington
Beach

Clty of
Huntington
Beach

City of
Huntington
Beach

City of
Huntington
Beach

Description

Project Management Costs
for Consultant to draft
documents for the
disposition of Successor
Agency property under the
LRPMP and prepare draft
documents

Legal Cosls for outside
counsel to negotiate terms
for the disposition of
Successor Agency proparty
unideor the LARPMP and draft
varlous documents
Including Purchase and
Sale Agreement

Econamic Analysls
services to prepare
financlat analysis to
negotiate terms for the
disposition of Succassor
Agency property under the
LRPMP

Unfunded CalPERS pensicn
obligation as per CalPERS
actuarial valuation as of
Juna 30, 2016

Unfunded actuarial
accrued ilabllity as of
September 30, 2013 as per
actuarlal valuation by
Bartel Assoclates, LLC.

Unfunded actuartal
acerued liability as of June
30,2013 as per Bartel
Associates, LLC.

Legally BInding Operative
Agreament Principal
Amount - §1,740,834,
Interest Rates 3%, Debt
Incurred on May 18, 2009

Emerald Cove 2010 Serles
Aleage Revenue
Refunding Bonds Debt
Service Payments

Land and Right-of-way
scquisition costs
connected with the
Gothard-Hoover Extension
project and development of
a public storage facility

Costs incurred to acquire
land within the Main-Pler
project area for Phase Il
development projects

Costs incurred to acquire
fand within the Main-Pler
profect area to Implement
the construction of parking
faclfities within the
Downtown Main-Pler area

Relogation, proparty
acquisiiion, and other
project costs assoclated
with the Third Block West
Condominium/Retail/Offica
project in the Maln-Pler
Redevelopment proect
area

Total

Attachment 5

Outstanding

Obligation

Total
Requested
Fundlag

Notes

4/5
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Agreement Agreament Total Tatal
Execidlon Termination Ouistanding  Requested
ltem # Cbligation Nama Obligation Type Date Date Payee Deseripllon Ohbligation Fuading Notes
99 Secand Block Alley and  Clty/County Loan (Prior  (6/10/2005  10/01/2030  Clty of Preperty acqulsition cost - -
Streef Improvemant 06/28/11), Praperty Huatington associated with the
Project transaction Beach Second Block alley and
street Improvement project
100 Strand Project City/County Loan (Prior  06/18/2005 10/01/2830 Clty of Relocation costs paid to -
06/28/11}, Property Huntington Wind and Sea Surf Shop
transaction Beach
10t Plerslde City/County Loan (Prior  05/15/1992  18/01/2030  City of Relocation costs pald to - -
Hotel/Retall/Parking 06/28/11}, Property Huntington Terry's Coffea Shop and
Strueture Project trangaction Beach Firat interstate Bank
102 Waterfront Clty/County Loan (Prier  03/01/1989  10/01/2030 City of Costs related to the - -
Commaeraial Master 06/28/11), Property Huntington relocation, buyout, and
Site Plan transaction Beach dempofitlon of Driftwood
and Pacific Mobila Home

Parks related to the
Watetfront Commercial
Master Site Plan

103 Strand Project Clty/County Loan {Prior  10/19/1992  10/01/2030 City of Property acguisition costs - -
06/28/11), Property Huntington associated with the Strand
trangaction Beach Project
04 Operative Agreement City/County Loan (Prior  06/17/2002  10/01/2030  City of Loan repayment for - -
far the Huntington 06/28/11), Other Huntington advance made on capliat
Beach Redevelopment : Beach prajects in FY 2004/05
Project
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Attachment 5

Huntington Beach
ROPS 2020-21 Annual

Summary, Detai Cagh Balanges Subrmlssion

Pursuant to Health and Safety Code sectlon 34177 (f), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROFS, but only to
the extent no other funding source is available or when payment from property ta% revenues Is requited by an enforceable obligation, For tips on how to complete the
Repost of Cash Balances Form, see Cagh Balance Tins.

Expott to Excel Note: Cash Balances data is aulo-saved,

July 1, 2017 through June 30, 2018
(Report Ameunts in Whole Dollars)

A B ) c B ) E . F . [¢]

Fund Scurces |

Bond Proceeds Reserve Balance Other Funds RPTTF
RAOPS 1718 I
" CashBalances ~ *  PriorROPSRPTTFand Reny, Non-Admin
(02/01,/%7 - Bonds Issued on or before Bonds issued on or after Resarve Balances retained Grants, and
06/20/18) 12/31/10 w0111 for future perlod(s) Interest, ete. Admin Camments

1 Beplnning 17,066 600,424 36,705
Avallable Cash
Balanve (Actual
07/01/17)
RPTTF amount
shoukd axclude
A" perlod
disteibition
amount

2 Rewenue/lncome 165,613 6,796,591
{Actual
06/30/18)
RETTF amount
should tle to the
ROPS 1718
1otal dlatribution
from the County
Auditor-
Contrelter
3 Expendltures for | 728,455 8,578,685 i
ROPS 17-1B
Enforceable
Obligations
(Actual
08/30/18)

4 Retentlon of i . ’

Avallable Cash

- Balance (Actual -
06/30/18)
RPTTF amount
retained should
only Include the
Amounts
distributed as
regerve for
future perlod(s)

6 ROPS1-18 No entry required
RPTTF Prior
Peried
Adjustment
RPTTF ameunt
should tleto the
Agency's ROPS
17-18 PPA form
submitted 1o the
CAC

172



6 Ending Actual
Avallable Cagh
Balance
(06/30/18)
Ghof=(1+2-3
.4)‘G=(1 +2:.3
+4.8)

$

17066 §

375682 §

Attachment 5
1,254,611

212




Attachment 5

Successor Agency
Administrative Budget
Department Budget Summary
Other Funds by Object Account
OTHER FUNDS
Expenditure Object Account ROPS 20-21 Budget
RORF Administration (350)
PERSONAL SERVICES
Salaries/Benefits - Permanent 219,000
PERSONAL SERVICES 219,000
OPERATING EXPENSES
Other Professional Services/Operating 31,000
OPERATING EXPENSES 31,000
Total 250,000
Revenue Summary ROPS 20-21 Budget
Administrative Allowance 250,000
Total 250,000
Significant Changes

Pursuant to AB x126 and AB 1484, the Successor Agency receives RPTTF funding from the County Auditor-
Controller to pay Enforceable Obligations. The Successor Agency also receives a 3% of actual distributed
RPTTF in the preceding fiscal year, or a minimum of $250,000 for administration of the winding down of the
former Redevelopment Agency per fiscal year. Administrative costs associated with the "wind down" and
dissolution of the Redevelopment Agency that exceed the administrative cost allowance will be funded by,
Other Funds, pursuant to State rules. Administrative expenses include: personnel costs, legal, and other,
professional services expenses associated with the dissolution and administration of the Successor Agency.
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