
Orange Countywide Oversight Board 
 

 
Date: 1/28/2020 Agenda Item No. 7C 

 

From: Successor Agency to the Seal Beach Redevelopment Agency  

 

Subject: Resolution of the Countywide Oversight Board Approving a Recognized Obligation Payment 

Schedule for the Fiscal Period from July 1, 2020 through June 30, 2021, pursuant to Health and 

Safety Code Section 34177 and taking Related Actions 

 

Recommended Action: 

Adopt resolution to approve a Recognized Obligation Payment Schedule for the Fiscal Period from July 

1, 2020 through June 30, 2021, of the Successor Agency and taking related actions. 

 

 

Pursuant to Section 34177 of the Health and Safety Code (“HSC”), the Successor Agency must prepare a 

Recognized Obligation Payment Schedule (“ROPS”) annually, listing the anticipated payments for 

enforceable obligations to be made from July 1 through the following June 30.  All ROPS must be approved 

by the Oversight Board.  Furthermore, each Oversight Board-approved ROPS must be submitted to the 

DOF for review.   

The preparation and submittal of ROPS 20-21 are for the purpose of allowing the Successor Agency to pay 

its enforceable obligations for the period from July 1, 2020 to June 30, 2021.  HSC Section 34177 requires 

the Successor Agency to submit an Oversight Board-approved ROPS 20-21 to the DOF and to the County 

Auditor-Controller no later than February 1, 2020.   

The DOF may eliminate or modify any item on the ROPS before approving the ROPS.  The DOF must 

make its determination regarding the enforceable obligations and the amount and funding source for each 

enforceable obligation listed on ROPS 20-21 no later than April 15, 2020.  Within five business days of the 

DOF’s determination, the Successor Agency may request to “meet and confer” with the DOF on disputed 

items.  The DOF will issue its final determination after the meet and confer. 

The County Auditor-Controller is required to make RPTTF disbursements to the Successor Agency 

pursuant to the DOF-approved ROPS 20-21 on June 1, 2020 (to cover enforceable obligation payments 

from July 1, 2020 through December 31, 2020) and January 2, 2021 (to cover enforceable obligation 

payments from January 1, 2021 through June 30, 2021). 

Impact on Taxing Entities 

 

The submittal of ROPS 20-21 is for the purpose of allowing the Successor Agency to pay its enforceable 

obligations for the period from July 1, 2020 to June 30, 2021.  The County Auditor-Controller will distribute 

to the taxing entities residual amounts from the RPTTF after: (i) deduction for County administrative 

expenses, (ii) pass-through payments, and (iii) enforceable obligations and administrative costs, as 

approved on the ROPS. 

Staff Contact(s) 

 

Alayna Hoang, Finance Manager, ahoang@sealbeachca.gov, 562.431.2527  x1330 
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Attachments 

 

Attachment 1 -- Oversight Board Resolution (with Exhibit A -- ROPS 20-21) 

Attachment 2 -- Resolution of the Successor Agency 

Attachment 3 – DOF Determination Letter for ROPS 19-20 

Attachment 4 – ROPS 19-20 

Attachment 5 – Administrative Budget 19-20 

Attachment 6 – DOF Determination Letter for ROPS 18-19 

Attachment 7 – ROPS 18-19 

Attachment 8 – Administrative Budget 18-19 

 



Resolution No. 20-___ 

 

A RESOLUTION OF THE ORANGE COUNTYWIDE OVERSIGHT BOARD 

WITH OVERSIGHT OF THE SUCCESSOR AGENCY TO THE SEAL BEACH 

REDEVELOPMENT AGENCY APPROVING THE RECOGNIZED 

OBLIGATION PAYMENT SCHEDULE FOR THE FISCAL PERIOD FROM 

JULY 1, 2020 THROUGH JUNE 30, 2021, PURSUANT TO HEALTH AND 

SAFETY CODE SECTION 34177 AND TAKING RELATED ACTIONS 

 

WHEREAS, pursuant to Health and Safety Code Section 34177(o), the Successor Agency 

to the Seal Beach Redevelopment Agency (the “Successor Agency”) must prepare a Recognized 

Obligation Payment Schedule listing the anticipated payments for enforceable obligations to be 

made by the Successor Agency during the fiscal period from July 1, 2020 through June 30, 2021 

(“ROPS 20-21”) and submit ROPS 20-21 to the Oversight Board with jurisdiction over the 

Successor Agency for approval; and 

WHEREAS, pursuant to Health and Safety Code Section 34179(j), commencing on and 

after July 1, 2018, the Orange Countywide Oversight Board (the “Oversight Board”) has 

jurisdiction over the Successor Agency; and 

WHEREAS, pursuant to Health and Safety Code Section 34177(l)(2)(C) and Section 

34177(o)(1), the Successor Agency must: (i) submit the Oversight Board-approved ROPS 20-21 

to the State Department of Finance (the “DOF”), the Office of the State Controller, and the County 

Auditor-Controller no later than February 1, 2020, and (ii) post a copy of the Oversight Board-

approved ROPS 20-21 on the Successor Agency’s website; 

NOW, THEREFORE, BE IT RESOLVED BY THE ORANGE COUNTYWIDE 

OVERSIGHT BOARD: 

 

Section 1. The above recitals are true and correct and are a substantive part of this 

Resolution. 

Section 2. The Oversight Board hereby approves the proposed ROPS 20-21, 

substantially in the form attached hereto as Exhibit A.  Staff of the Successor Agency is hereby 

authorized and directed to: (i) submit a copy of Oversight Board-approved ROPS 20-21 to the 

DOF, the Office of the State Controller, and the County Auditor-Controller and (ii) post a copy of 

the Oversight Board-approved 20-21 on the Successor Agency’s Internet website (being a page on 

the Internet website of the City of Seal Beach).  

Section 3. The Staff of the Successor Agency are hereby authorized and directed, 

jointly and severally, to do any and all things which they may deem necessary or advisable to 

effectuate this Resolution, including but not limited to requesting additional review by the DOF 

and an opportunity to meet and confer on any disputed items, and making adjustments to ROPS 

20-21 pursuant to the DOF’s instructions, and any such actions previously taken are hereby ratified 

and confirmed.    



EXHIBIT A 

 

SUCCESSOR AGENCY TO THE SEAL BEACH REDEVELOPMENT AGENCY 

RECOGNIZED OBLIGATION PAYMENT SCHEDULE  

(July 1, 2020 – June 30, 2021) 

 

 



Recognized Obligation Payment Schedule (ROPS 20-21) - Summary 
Filed for the July 1, 2020 through June 30, 2021 Period 

Successor Agency: Seal Beach 

County: Orange 

Current Period Requested Funding for Enforceable 
Obligations (ROPS Detail) 

20-21A Total 
(July - 

December) 

20-21B Total 
(January - 

June) 

ROPS 20-21 
Total 

A Enforceable Obligations Funded as Follows (B+C+D) $ 178,409 $ 14,109 $ 192,518 

B Bond Proceeds 178,409 14,109 192,518 

C Reserve Balance - - - 

D Other Funds - - - 

E Redevelopment Property Tax Trust Fund (RPTTF) (F+G) $ 16,300 $ 19,416 $ 35,716 

F RPTTF - 3,116 3,116 

G Administrative RPTTF 16,300 16,300 32,600 

H Current Period Enforceable Obligations (A+E) $ 194,709 $ 33,525 $ 228,234 

Certification of Oversight Board Chairman: 
Name Title 

Pursuant to Section 34177 (o) of the Health and Safety 
code, I hereby certify that the above is a true and 
accurate Recognized Obligation Payment Schedule for 
the above named successor agency. /s/ 

Signature Date 



Seal Beach 
Recognized Obligation Payment Schedule (ROPS 20-21) - ROPS Detail 

July 1, 2020 through June 30, 2021 

A B C D E F G H I J K L M N O P Q R S T U V W 

Item 
# 

Project 
Name 

Obligation Type 
Agreement 
Execution 

Date 

Agreement 
Termination 

Date 
Payee Description 

Project 
Area 

Total 
Outstanding 
Obligation 

Retired 
ROPS 
20-21 
Total 

ROPS 20-21A (Jul - Dec) 

20-21A 
Total 

ROPS 20-21B (Jan - Jun) 

20-21B 
Total 

Fund Sources Fund Sources 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

$228,234 $228,234 $178,409 $- $- $- $16,300 $194,709 $14,109 $- $- $3,116 $16,300 $33,525 

1 2000 Tax 
Allocation 
Bond A 

Bonds Issued 
On or Before 
12/31/10 

12/20/
2000 

12/20/2023 Bond 
Holders 
Via Bank 
of New 
York 

These bonds 
are due in 
annual 
installments 
and is 
payable semi 
-annually on 
September 1 
and March 1. 
These bonds 
are 
collateralized 
by a first 
pledge of the 
incremental 
tax revenues 
to be received 
by the project 
area. The 
bonds 
provided 
funds for the 
acquisition 
and 
construction 
of the project. 

Riverfront 192,518 N $192,518 178,409 - - - - $178,409 14,109 - - - - $14,109 

3 2000 Tax 
Allocation 
Bond A 

Professional 
Services 

12/20/
2000 

12/20/2023 Bank of 
New York 

FY 17/18 
estimated 
Trustee Fees/
Arbitrage 
Analysis 

Riverfront 1,955 N $1,955 - - - - - $- - - - 1,955 - $1,955 

5 2000 Tax 
Allocation 
Bond A 

Professional 
Services 

12/20/
2000 

12/20/2023 Wildan 
Financial 
Services 

FY 17/18 
estimated 
Trustee Fees/
Arbitrage 
Analysis 

Riverfront 1,161 N $1,161 - - - - - $- - - - 1,161 - $1,161 

7 Mobile 
Home 

Bond 
Reimbursement 

08/31/
2005 

08/31/2025 Union 
Bank-

RDA issued 
bonds in 2000 

Riverfront - N $- - - - - - $- - - - - - $- 



A B C D E F G H I J K L M N O P Q R S T U V W 

Item 
# 

Project 
Name 

Obligation Type 
Agreement 
Execution 

Date 

Agreement 
Termination 

Date 
Payee Description 

Project 
Area 

Total 
Outstanding 
Obligation 

Retired 
ROPS 
20-21 
Total 

ROPS 20-21A (Jul - Dec) 

20-21A 
Total 

ROPS 20-21B (Jan - Jun) 

20-21B 
Total 

Fund Sources Fund Sources 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

Park 
Revenue 
Bonds 
(Seal 
Beach 
Mobile 
Home 
Park 
Project) 
Series 
2000A; 
Regulatory 
Agreement 
dated 
December 
1, 2000 

Agreements Trustee to assist Link 
Community 
Development 
Corporation, a 
Non-Profit 
Corporation to 
purchase a 
mobile home 
park within 
the project 
area. The 
Regulatory 
Agreement 
obligates the 
RDA to use 
tax increment 
to pay a rental 
subsidy not to 
exceed 
$180,000 per 
year, to 
maintain 
affordable 
units. 

9 Agreement 
for Legal 
Services 

Admin Costs 07/01/
2007 

06/30/2026 Richard 
Watson & 
Gershon 

Legal services 
to Successor 
Agency. 

Riverfront 30,000 N $30,000 - - - - 15,000 $15,000 - - - - 15,000 $15,000 

10 March 16, 
2011 
Agreement 
between 
Developer 
and RDA 
under 
which the 
RDA is 
obligated 
to pay for 
the 
acquisition 
costs of a 
sewer line 

City/County 
Loan (Prior 06/
28/11), Cash 
exchange 

03/16/
2011 

03/31/2015 City of 
Seal 
Beach 

The sewer 
line provides 
service to 
property 
within the 
project area; 
the acquisition 
costs are 
$1,200,000; 
By resolution 
dated June 
27,2011 the 
City agreed to 
advance the 
money to the 
RDA. 
Pursuant to 

Riverfront - Y $- - - - - - $- - - - - - $- 



A B C D E F G H I J K L M N O P Q R S T U V W 

Item 
# 

Project 
Name 

Obligation Type 
Agreement 
Execution 

Date 

Agreement 
Termination 

Date 
Payee Description 

Project 
Area 

Total 
Outstanding 
Obligation 

Retired 
ROPS 
20-21 
Total 

ROPS 20-21A (Jul - Dec) 

20-21A 
Total 

ROPS 20-21B (Jan - Jun) 

20-21B 
Total 

Fund Sources Fund Sources 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

the 
Resolution, 
the RDA is 
obligated to 
pay 3 equal 
installments of 
principal and 
6% interest 
until the 
advance is 
paid. 

15 Successor 
Agency 
Staff/
Oversight 
board 

Admin Costs 04/09/
2011 

06/30/2016 Successor 
Agency 
Staff/
Oversight 
board 

Administrative 
Cost 

Riverfront 2,600 N $2,600 - - - - 1,300 $1,300 - - - - 1,300 $1,300 



Seal Beach 
Recognized Obligation Payment Schedule (ROPS 20-21) - Report of Cash Balances 

July 1, 2017 through June 30, 2018 
(Report Amounts in Whole Dollars) 

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other 
funding source is available or when payment from property tax revenues is required by an enforceable obligation. 

A B C D E F G H 

 ROPS 17-18 Cash Balances 
(07/01/17 - 06/30/18) 

Fund Sources Comments 

Bond Proceeds Reserve Balance Other Funds RPTTF 

Bonds issued 
on or before 

12/31/10 

Bonds issued 
on or after 
01/01/11 

Prior ROPS 
RPTTF and 

Reserve 
Balances retained 

for future 
period(s) 

Rent, grants, 
interest, etc. 

Non-Admin 
and Admin 

 

1 Beginning Available Cash Balance (Actual 07/01/17) 
RPTTF amount should exclude "A" period distribution 
amount. 

135 - 

2 Revenue/Income (Actual 06/30/18) 
RPTTF amount should tie to the ROPS 17-18 total 
distribution from the County Auditor-Controller 

1,173,920 

3 Expenditures for ROPS 17-18 Enforceable Obligations 
(Actual 06/30/18) 

1,174,002 

4 Retention of Available Cash Balance (Actual 06/30/18) 
RPTTF amount retained should only include the amounts 
distributed as reserve for future period(s) 

5 ROPS 17-18 RPTTF Prior Period Adjustment 
RPTTF amount should tie to the Agency's ROPS 17-18 PPA 
form submitted to the CAC 

 
No entry required 

6 Ending Actual Available Cash Balance (06/30/18) 
C to F = (1 + 2 - 3 - 4), G = (1 + 2 - 3 - 4 - 5) 

$- $- $- $135 $(82) 



Seal Beach 
Recognized Obligation Payment Schedule (ROPS 20-21) - Notes 

July 1, 2020 through June 30, 2021 

Item # Notes/Comments 

1 

3 

5 

7 

9 

10 

15 



CATEGORY I

PROPOSED
ADMINISTRATIVE FUNDING 

DESCRIPTION BUDGET SOURCE

Staffing for the Successor Agency
City Manager 92                              Administrative Allowance
City Clerk 39                              Administrative Allowance
Accountant 33                              Administrative Allowance
Accounting Technician - Accounts Payable 49                              Administrative Allowance
Accounting Technician - Payroll 24                              Administrative Allowance
Finance Manager 48                              Administrative Allowance
Director of Finance 998                            Administrative Allowance

Staffing for the Oversight Board
City Manager -                             Administrative Allowance
City Clerk -                             Administrative Allowance
Finance Manager -                             Administrative Allowance
Director of Finance -                             Administrative Allowance

Overhead Cost
Services/Facilities                                18 Administrative Allowance

TOTAL 1,300                         

The items listed below include amounts to be reimbursed by the Successor Agency to the City of Seal Beach, pursuant to a Cooperative 
Agreement for Advance and Reimbursement of Administrative, Overhead and other Expenses (“Cooperative Agreement”), by and between the 
City and the Successor Agency, in the form approved by the Successor Agency Board pursuant to Resolution No. SA 12-10 , adopted on April 9, 
2012.  Pursuant to the Cooperative Agreement, the Successor Agency reimburses the City for all costs advanced by the City for the administration 
and operation of the Successor Agency, including but not limited to value of staff, consultants and legal counsel, office space, equipment, 
supplies, insurance and other services and facilities.  

Exhibit A

SUCCESSOR AGENCY TO THE CITY OF SEAL BEACH REDEVELOPMENT AGENCY

Fiscal Period July 1 - December 31, 2020

ADMINISTRATIVE BUDGET

DRAFT



Exhibit A

SUCCESSOR AGENCY TO THE CITY OF SEAL BEACH REDEVELOPMENT AGENCY

Fiscal Period July 1 - December 31, 2020

ADMINISTRATIVE BUDGET

CATEGORY II

PROPOSED
ADMINISTRATIVE FUNDING 

DESCRIPTION BUDGET SOURCE

Legal counsel 15,000                       Administrative Allowance
Trustee Fees -                             Administrative Allowance
Arbitrage Analysis -                             Administrative Allowance

-                             Administrative Allowance

TOTAL 15,000                       

CATEGORY III

PROPOSED
ADMINISTRATIVE FUNDING 

DESCRIPTION BUDGET SOURCE

Staff -                             RPTTF
Legal counsel -                             RPTTF
Contract Expenses -                             RPTTF

TOTAL -                             

Health & Safety Code Section 34177 (k) states: “Provide administrative cost estimates, from its approved administrative budget that are to be 
paid from property tax revenues deposited in the Redevelopment Property Tax Trust Fund, to the county auditor-controller for each six-month 
fiscal period.”  Listed below are the administrative cost items that the Successor Agency anticipates to pay from property tax revenues deposited 
in the Redevelopment Property Tax Trust Fund.    These items may include amounts to be reimbursed by the Successor Agency pursuant to the 
Cooperative Agreement. 
Pursuant to Health and Safely Code Section 34177(d)(1)(F), contracts necessary for the administration and operation of the Successor Agency are 
enforceable obligations.  Accordingly, amounts to be paid by the Successor Agency to third party vendors for equipment and supplies necessary 
for the administration of the Successor Agency and auditors, legal counsel and other consultants for services to the Successor Agency are listed as 
payments for enforceable obligations on the Recognized Obligation Payment Schedules.  The Successor Agency anticipates to pay such costs from 
property tax revenues deposited in the Redevelopment Property Tax Trust Fund.   

Costs allocable to particular projects are considered part of the project costs.  Listed below are administrative costs that are allocable to projects 
and not included in the tables above.  These items may include amounts to be reimbursed by the Successor Agency pursuant to the Cooperative 
Agreement. 

DRAFT



CATEGORY I

PROPOSED
ADMINISTRATIVE FUNDING 

DESCRIPTION BUDGET SOURCE

Staffing for the Successor Agency
City Manager 92                              Administrative Allowance
City Clerk 39                              Administrative Allowance
Accountant 33                              Administrative Allowance
Accounting Technician - Accounts Payable 49                              Administrative Allowance
Accounting Technician - Payroll 24                              Administrative Allowance
Finance Manager 48                              Administrative Allowance
Director of Finance 998                            Administrative Allowance

Staffing for the Oversight Board
City Manager -                             Administrative Allowance
City Clerk -                             Administrative Allowance
Finance Manager -                             Administrative Allowance
Director of Finance -                             Administrative Allowance

Overhead Cost
Services/Facilities                                18 Administrative Allowance

TOTAL 1,300                         

The items listed below include amounts to be reimbursed by the Successor Agency to the City of Seal Beach, pursuant to a Cooperative 
Agreement for Advance and Reimbursement of Administrative, Overhead and other Expenses (“Cooperative Agreement”), by and between the 
City and the Successor Agency, in the form approved by the Successor Agency Board pursuant to Resolution No. SA 12-10 , adopted on April 9, 
2012.  Pursuant to the Cooperative Agreement, the Successor Agency reimburses the City for all costs advanced by the City for the administration 
and operation of the Successor Agency, including but not limited to value of staff, consultants and legal counsel, office space, equipment, 
supplies, insurance and other services and facilities.  

Exhibit B

SUCCESSOR AGENCY TO THE CITY OF SEAL BEACH REDEVELOPMENT AGENCY

Fiscal Period January 1 - June 30, 2021

ADMINISTRATIVE BUDGET

DRAFT



Exhibit B

SUCCESSOR AGENCY TO THE CITY OF SEAL BEACH REDEVELOPMENT AGENCY

Fiscal Period January 1 - June 30, 2021

ADMINISTRATIVE BUDGET

CATEGORY II

PROPOSED
ADMINISTRATIVE FUNDING 

DESCRIPTION BUDGET SOURCE

Legal counsel 15,000                       Administrative Allowance
Trustee Fees 3,116                         Administrative Allowance
Arbitrage Analysis -                             Administrative Allowance

-                             Administrative Allowance

TOTAL 18,116                       

CATEGORY III

PROPOSED
ADMINISTRATIVE FUNDING 

DESCRIPTION BUDGET SOURCE

Staff -                             RPTTF
Legal counsel -                             RPTTF
Contract Expenses -                             RPTTF

TOTAL -                             

Health & Safety Code Section 34177 (k) states: “Provide administrative cost estimates, from its approved administrative budget that are to be 
paid from property tax revenues deposited in the Redevelopment Property Tax Trust Fund, to the county auditor-controller for each six-month 
fiscal period.”  Listed below are the administrative cost items that the Successor Agency anticipates to pay from property tax revenues deposited 
in the Redevelopment Property Tax Trust Fund.    These items may include amounts to be reimbursed by the Successor Agency pursuant to the 
Cooperative Agreement. 
Pursuant to Health and Safely Code Section 34177(d)(1)(F), contracts necessary for the administration and operation of the Successor Agency are 
enforceable obligations.  Accordingly, amounts to be paid by the Successor Agency to third party vendors for equipment and supplies necessary 
for the administration of the Successor Agency and auditors, legal counsel and other consultants for services to the Successor Agency are listed as 
payments for enforceable obligations on the Recognized Obligation Payment Schedules.  The Successor Agency anticipates to pay such costs from 
property tax revenues deposited in the Redevelopment Property Tax Trust Fund.   

Costs allocable to particular projects are considered part of the project costs.  Listed below are administrative costs that are allocable to projects 
and not included in the tables above.  These items may include amounts to be reimbursed by the Successor Agency pursuant to the Cooperative 
Agreement. 

DRAFT



RESOLUTION SA 19- 03

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE

SUCCESSOR AGENCY TO SEAL BEACH REDEVELOPMENT

AGENCY APPROVING A RECOGNIZED OBLIGATION

PAYMENT SCHEDULE FOR THE FISCAL PERIOD FROM JULY

1,  2020 THROUGH JUNE 30,  2021 AND TAKING RELATED

ACTIONS

RECITALS:

A.       Pursuant to Health and Safety Code Section 34177( o),   the

Successor Agency to the Seal Beach Redevelopment Agency ( the " Successor

Agency") must prepare a Recognized Obligation Payment Schedule listing the
anticipated payments for enforceable obligations to be made by the Successor
Agency during the fiscal period from July 1 , 2020 through June 30, 2021 (" ROPS

20- 21") and submit ROPS 20- 21 to the Oversight Board having jurisdiction over
the Successor Agency ( the " Oversight Board") for approval; and

B.       Pursuant to Health and Safety Code Section 34177( 1)( 2),  the

Successor Agency must submit ROPS 20- 21 to the Oversight Board of the
Successor Agency for approval;

NOW,    THEREFORE,    THE BOARD OF DIRECTORS OF THE

SUCCESSOR AGENCY TO THE SEAL BEACH REDEVELOPMENT AGENCY,

HEREBY FINDS, DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS:

Section 1 .     The above recitals are true and correct and are a

substantive part of this Resolution.

Section 2.     ROPS 20- 21,  substantially in the form attached hereto as
Exhibit A, is hereby approved.  The Executive Director of the Successor Agency,
in consultation with the Successor Agency' s legal counsel,  may modify ROPS
20- 21 as the Executive Director or the Successor Agency' s legal counsel deems
necessary or advisable.

Section 3.     Staff is hereby authorized and directed to post a copy of the
Oversight Board-approved ROPS 20-21 on the Successor Agency's Internet
website ( being a page on the Internet website of the City of Seal Beach).

Section 4.     The officers and the other Staff members of the Successor

Agency are hereby authorized and directed, jointly and severally, to do any and
all things which they may deem necessary or advisable to effectuate this
Resolution, including but not limited to requesting additional review by the DOF

Il
and an opportunity to meet and confer on any disputed items,  and making

adjustments to ROPS 20- 21 pursuant to the DOF' s instructions, and any such
actions previously taken are hereby ratified and confirmed.



Resolution SA 19- 03

Section 5.     PASSED,  APPROVED and ADOPTED by the Successor
Agency to the Seal Beach Redevelopment Agency at a regular meeting held on
the

9th

day of December, 2019 by the following vote:

AYES:    Board Members: Kalmick, Moore, Massa- Lavitt, Sustarsic, Varipapa

NOES:    Board Members: None

ABSENT:  Board Members: None

ABSTAIN: Board Members: None

Thomas Moore, Chair

ATTEST:
SEAL as
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Resolution SA 19- 03

EXHIBIT A

I
SUCCESSOR AGENCY TO THE SEAL BEACH REDEVELOPMENT AGENCY

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

July 1, 2020 — June 30, 2021)









RESOLUTION SA 19- 02

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE
SUCCESSOR AGENCY TO SEAL BEACH REDEVELOPMENT

AGENCY APPROVING A RECOGNIZED OBLIGATION

PAYMENT SCHEDULE FOR THE FISCAL PERIOD FROM JULY

1,  2019 THROUGH JUNE 30,  2020 AND TAKING RELATED
ACTIONS

RECITALS:

A.       Pursuant to Health and Safety Code Section 34177( o),   the
Successor Agency to the Seal Beach Redevelopment Agency ( the " Successor
Agency") must prepare a Recognized Obligation Payment Schedule listing the
anticipated payments for enforceable obligations to be made by the Successor
Agency during the fiscal period from July 1 , 2020 through June 30, 2020 (" ROPS
19- 20") and submit ROPS 19- 20 to the oversight board having jurisdiction over

the Successor Agency ( the " Oversight Board") for approval; and

B.       Pursuant to Health and Safety Code Section 34177( 1)( 2),  the
Successor Agency must submit ROPS 19- 20 to the Oversight Board of the
Successor Agency for approval;

NOW,    THEREFORE,   THE BOARD OF DIRECTORS OF THE

SUCCESSOR AGENCY TO THE SEAL BEACH REDEVELOPMENT AGENCY,

HEREBY FINDS, DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS:

Section 1 .     The above recitals are true and correct and are a

substantive part of this Resolution.

Section 2.     ROPS 19- 20,  substantially in the form attached hereto as
Exhibit A, is hereby approved.  The Executive Director of the Successor Agency,
in consultation with the Successor Agency' s legal counsel,  may modify ROPS
19- 20 as the Executive Director or the Successor Agency's legal counsel deems
necessary or advisable.

Section 3.     Staff is hereby authorized and directed to post a copy of the
Oversight Board-approved ROPS 19-20 on the Successor Agency's Internet
website ( being a page on the Internet website of the City of Seal Beach).

Section 4.     The officers and the other Staff members of the Successor

Agency are hereby authorized and directed, jointly and severally, to do any and
all things which they may deem necessary or advisable to effectuate this
Resolution, including but not limited to requesting additional review by the DOF
and an opportunity to meet and confer on any disputed items,  and making
adjustments to ROPS 19- 20 pursuant to the DOF' s instructions, and any such
actions previously taken are hereby ratified and confirmed.



Resolution SA 19- 02

Section 5.     PASSED,  APPROVED and ADOPTED by the Successor
Agency to the Seal Beach Redevelopment Agency at a regular meeting held on
the 14th day of January, 2019 by the following vote:

AYES:    Board Members: Deaton, Massa- Lavitt, Moore, Sustarsic, Varipapa

NOES:    Board Members: None

ABSENT:  Board Members: None

ABSTAIN: Board Members: None

fl, - 1     ,•• e

Thomas Moore, Chair

ATTEST:

PORgrFo„ ems.•
Al;       

t i_  .-  
Q#

Dana Engstrom, S 4_ `'



Resolution SA 19-- 02

EXHIBIT A

SUCCESSOR AGENCY TO THE SEAL BEACH REDEVELOPMENT AGENCY

ill RECOGNIZED OBLIGATION PAYMENT SCHEDULE

July 1, 2019 — June 30, 2020)



Successor Agency: Seal Beach
County: Orange

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)
 19-20A Total

(July - December) 
 19-20B Total

(January - June)  ROPS 19-20 Total 

A -$                                   -$                                   -$                                   

B -                                     -                                     -                                     

C -                                     -                                     -                                     

D -                                     -                                     -                                     

E 961,479$                       295,782$                       1,257,261$                    

F 714,669                         93,409                           808,078                         

G 246,810                         202,373                         449,183                         

H Current Period Enforceable Obligations (A+E): 961,479$                       295,782$                       1,257,261$                    

Name Title

/s/

Signature Date

Recognized Obligation Payment Schedule (ROPS 19-20) - Summary
Filed for the July 1, 2019 through June 30, 2020 Period

Enforceable Obligations Funded as Follows (B+C+D):

 RPTTF

      Redevelopment Property Tax Trust Fund (RPTTF) (F+G):

Bond Proceeds

Reserve Balance

Other Funds

 Administrative RPTTF

Certification of Oversight Board Chairman:
Pursuant to Section 34177 (o) of the Health and Safety code, I hereby 
certify that the above is a true and accurate Recognized Obligation 
Payment Schedule for the above named successor agency.



A B C D E F G H I J K L M N O P Q R S T U V W

 Bond Proceeds Reserve Balance  Other Funds  RPTTF  Admin RPTTF  Bond Proceeds  Reserve Balance  Other Funds  RPTTF  Admin RPTTF 
$           1,889,183  $        1,257,261 $                      0 $                      0 $                          0 $            714,669 $            246,810  $            961,479 $                      0 $                      0 $                      0 $              93,409 $            202,373 $               295,782 

          1 2000 Tax Allocation Bond A Bonds Issued On or Before 12/20/2000 12/20/2023 Bond Holders Via Bank of These bonds are due in annual Riverfront 1,290,000            N $           658,078 639,669             $            639,669 18,409              $                 18,409 
          2 2000 Tax Allocation Bond B Bonds Issued On or Before 

12/31/10
12/20/2000 12/20/2018 Bond Holders Via Bank of 

New York
These bonds are due in annual 
installments and is payable semi -
annually on September 1 and March 
1. These bonds are collateralized by a 
first pledge of the incremental tax 
revenues to be received by the project 
area. The bonds provided funds for 
the acquisition and construction of the 
project.

Riverfront 0                             Y  $                      -  $                       - $                          - 

          3 2000 Tax Allocation Bond A Professional Services 12/20/2000 12/20/2023 Bank of New York FY 17/18 estimated Trustee 
Fees/Arbitrage Analysis

Riverfront 1,955                      N  $               1,955  $                       - 1,955                  $                   1,955 

          4  2000 Tax Allocation Bond B Professional Services 12/20/2000 12/20/2018 Bank of New York FY 17/18 estimated Trustee 
Fees/Arbitrage Analysis

Riverfront 1,796                      N  $               1,796  $                       - 1,796                  $                   1,796 

          5 2000 Tax Allocation Bond A Professional Services 12/20/2000 12/20/2023 Wildan Financial Services FY 17/18 estimated Trustee 
Fees/Arbitrage Analysis

Riverfront 1,161                      N  $               1,161  $                       - 1,161                  $                   1,161 

          6 2000 Tax Allocation Bond B Professional Services 12/20/2000 12/20/2018 Wildan Financial Services FY 17/18 estimated Trustee 
Fees/Arbitrage Analysis

Riverfront 1,161                      N  $               1,161  $                       - 1,161                  $                   1,161 

          7 Mobile Home Park Revenue Bonds 
(Seal Beach Mobile Home Park 
Project) Series 2000A; Regulatory 
Agreement dated December 1, 
2000

Bond Reimbursement 
Agreements

8/31/2005 8/31/2025 Union Bank-Trustee RDA issued bonds in 2000 to assist 
Link Community Development 
Corporation, a Non-Profit Corporation 
to purchase a mobile home park 
within the project area. The 
Regulatory Agreement obligates the 
RDA to use tax increment to pay a 
rental subsidy not to exceed $180,000 
per year, to maintain affordable units.

Riverfront 180,000                  N  $           180,000  $                       - 180,000              $               180,000 

          9 Agreement for Legal Services Admin Costs 7/1/2007 6/30/2026 Richard Watson & Gershon Legal services to Successor Agency. Riverfront 30,000                    N  $             30,000 15,000                 $              15,000 15,000                $                 15,000 
        10 March 16, 2011 Agreement 

between Developer and RDA under 
which the RDA is obligated to pay 
for the acquisition costs of a sewer 
line

City/County Loan (Prior 
06/28/11), Cash exchange

3/16/2011 3/31/2015 City of Seal Beach The sewer line provides service to 
property within the project area; the 
acquisition costs are $1,200,000; By 
resolution dated June 27,2011 the 
City agreed to advance the money to 
the RDA. Pursuant to the Resolution, 
the RDA is obligated to pay 3 equal 
installments of principal and 6% 
interest until the advance is paid.

Riverfront 230,510                  N  $           230,510 230,510               $            230,510 $                          - 

        15 Successor Agency Staff/Oversight 
board

Admin Costs 4/9/2011 6/30/2016 Successor Agency 
Staff/Oversight board

Administrative Cost Riverfront 2,600                      N  $               2,600 1,300                   $               1,300 1,300                  $                   1,300 

        18 Housing Entity Administrative Cost 
Allowance

Miscellaneous 2/18/2014 6/30/2016 County of Orange Administrative costs for the 
Successor Agency Housing Authority

150,000                  N  $           150,000 75,000                 $              75,000 75,000                $                 75,000 

        19  N  $                      -  $                       - $                          - 
        20  N  $                      -  $                       - $                          - 
        21  N  $                      -  $                       - $                          - 
        22  N  $                      -  $                       - $                          - 
        23  N  $                      -  $                       - $                          - 
        24  N  $                      -  $                       - $                          - 
        25  N  $                      -  $                       - $                          - 
        26  N  $                      -  $                       - $                          - 
        27  N  $                      -  $                       - $                          - 
        28  N  $                      -  $                       - $                          - 
        29  N  $                      -  $                       - $                          - 
        30  N  $                      -  $                       - $                          - 
        31  N  $                      -  $                       - $                          - 
        32  N  $                      -  $                       - $                          - 
        33  N  $                      -  $                       - $                          - 
        34  N  $                      -  $                       - $                          - 
        35  N  $                      -  $                       - $                          - 
        36  N  $                      -  $                       - $                          - 
        37  N  $                      -  $                       - $                          - 
        38  N  $                      -  $                       - $                          - 
        39  N  $                      -  $                       - $                          - 
        40  N  $                      -  $                       - $                          - 
        41  N  $                      -  $                       - $                          - 
        42  N  $                      -  $                       - $                          - 
        43  N  $                      -  $                       - $                          - 
        44  N  $                      -  $                       - $                          - 
        45  N  $                      -  $                       - $                          - 
        46  N  $                      -  $                       - $                          - 
        47  N  $                      -  $                       - $                          - 
        48  N  $                      -  $                       - $                          - 
        49  N  $                      -  $                       - $                          - 
        50  N  $                      -  $                       - $                          - 
        51  N  $                      -  $                       - $                          - 
        52  N  $                      -  $                       - $                          - 
        53  N  $                      -  $                       - $                          - 
        54  N  $                      -  $                       - $                          - 
        55  N  $                      -  $                       - $                          - 
        56  N  $                      -  $                       - $                          - 
        57  N  $                      -  $                       - $                          - 
        58  N  $                      -  $                       - $                          - 
        59  N  $                      -  $                       - $                          - 
        60  N  $                      -  $                       - $                          - 
        61  N  $                      -  $                       - $                          - 
        62  N  $                      -  $                       - $                          - 
        63  N  $                      -  $                       - $                          - 

Contract/Agreement 
Termination Date

ROPS 19-20 
Total

 19-20B (January - June) 

 19-20A
Total 

Seal Beach Recognized Obligation Payment Schedule (ROPS 19-20) - ROPS Detail

July 1, 2019 through June 30, 2020

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area
 Total Outstanding 
Debt or Obligation  Retired 

 19-20A (July - December) 

 19-20B
Total Project Name/Debt Obligation Obligation Type

Contract/Agreement 
Execution Date

 Fund Sources  Fund Sources 



A B C D E F G H

 Reserve Balance Other Funds  RPTTF 

 Bonds issued on or 
before 12/31/10 

 Bonds issued on or 
after 01/01/11 

 Prior ROPS RPTTF 
and Reserve 

Balances retained 
for future period(s)  

 Rent,
Grants,

Interest, etc.  

 Non-Admin 
and 

Admin  

1 Beginning Available Cash Balance (Actual 07/01/16)
RPTTF amount should exclude "A" period distribution amount

0                                0                                
2 Revenue/Income (Actual 06/30/17) 

RPTTF amount should tie to the ROPS 16-17 total distribution from the 
County Auditor-Controller 

994,456                     
3 Expenditures for ROPS 16-17 Enforceable Obligations 

(Actual 06/30/17)

1,017,642                  
4 Retention of Available Cash Balance (Actual 06/30/17) 

RPTTF amount retained should only include the amounts distributed as 
reserve for future period(s)

0                                
5 ROPS 16-17 RPTTF Prior Period Adjustment

RPTTF amount should tie to the Agency's ROPS 16-17 PPA form 
submitted to the CAC

6  Ending Actual Available Cash Balance (06/30/17)
C to F = (1 + 2 - 3 - 4), G = (1 + 2 - 3 - 4 - 5) 

0$                              0$                              0$                              0$                              (23,186)$                   

No entry required

Seal Beach Recognized Obligation Payment Schedule (ROPS 19-20) - Report of Cash Balances
 July 1, 2016 through June 30, 2017
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding 
source is available or when payment from property tax revenues is required by an enforceable obligation.  For tips on how to complete the Report of Cash Balances Form, see  Cash Balance Tips Sheet.

Fund Sources

Comments

 Bond Proceeds 

ROPS 16-17 Cash Balances
(07/01/16 - 06/30/17)



Item # Notes/Comments

Seal Beach Recognized Obligation Payment Schedule (ROPS 19-20) - Notes July 1, 2019 through June 30, 2020



Resolution SA 19- 02

STATE OF CALIFORNIA   }

COUNTY OF ORANGE     }  SS

CITY OF SEAL BEACH     }

I,  Dana Engstrom,  Secretary of the Successor Agency to the Seal Beach
Redevelopment Agency,  do hereby certify that the foregoing resolution is the
original copy of Resolution SA 19-02 on file in the office of the City Clerk of the
City of Seal Beach, passed, approved, and adopted by the Successor Agency to
the Seal Beach Redevelopment Agency at a regular meeting held on the 14th
day of January, 2019.

Dana Engstrom, Secretary



RESOLUTION SA 19- 01

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE
SUCCESSOR AGENCY TO THE CITY OF SEAL BEACH

REDEVELOPMENT AGENCY APPROVING PROPOSED

ADMINISTRATIVE BUDGETS FOR THE SIX- MONTH FISCAL

PERIODS FROM JULY 1, 2019 THROUGH DECEMBER 31, 2019

AND FROM JANUARY 1, 2020 THROUGH JUNE 30, 2020, AND

TAKING RELATED ACTIONS

RECITALS:

A.       Pursuant to Health and Safety Code Section 34177(j),   the
Successor Agency to the Seal Beach Redevelopment Agency ( the " Successor
Agency")  must prepare a proposed administrative budget for each six- month
fiscal period ( commencing each January 1 and July 1) and submit each proposed
administrative budget to the oversight board of the Successor Agency  ( the
Oversight Board") for approval; and

B.       Each proposed administrative budget shall include all of the

following:  ( 1) estimated amounts for Successor Agency administrative costs for
the upcoming six- month fiscal period; ( 2) proposed sources of payment for the
costs identified in ( 1); and ( 3) proposals for arrangements for administrative and

operations services provided by the City of Seal Beach or another entity; and

C.       Pursuant to Health and Safety Code Section 34177( k),   the
Successor Agency is required to provide administrative cost estimates, from its
approved administrative budget that are to be paid from property tax revenues
deposited in the Redevelopment Property Tax Trust Fund, to the County Auditor-
Controller for each six- month fiscal period; and

D.       There has been presented to this Board for approval,   the

Successor Agency' s proposed administrative budgets for the six- month fiscal
periods from July 1 , 2019 through December 31, 2019 (" Administrative Budget
19- 20A")  and from January 1 ,  2020 through June 30,  2020  (" Administrative
Budget 19- 20B," together with Administrative Budget 19- 20A, the " Administrative

Budgets");

NOW,    THEREFORE,    THE BOARD OF DIRECTORS OF THE

SUCCESSOR AGENCY TO THE SEAL BEACH REDEVELOPMENT AGENCY,

HEREBY FINDS, DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS:

Section 1 .     The above recitals are true and correct and are a

substantive part of this Resolution.



Resolution SA 19- 01

Section 2.     Administrative Budget 19- 20A,  substantially in the form
attached hereto as Exhibit A, is hereby approved.

Section 3.     Administrative Budget 19- 20B,  substantially in the form
attached hereto as Exhibit B, is hereby approved.

Section 4.     The Executive Director of the Successor Agency,   in
consultation with the Successor Agency' s legal counsel,   may modify the
Administrative Budgets as the Executive Director or the Successor Agency' s
legal counsel deems necessary or advisable.

Section 5.     The officers and other staff members of the Successor

Agency are hereby authorized and directed, jointly and severally, to do any and
all things which they may deem necessary or advisable to effectuate this
Resolution and the Administrative Budgets and any such actions previously

taken are hereby ratified and confirmed.

PASSED,  APPROVED and ADOPTED by the Successor Agency to the Seal
Beach Redevelopment Agency at a regular meeting held on the 14th day of
January, 2019 by the following vote:

AYES:    Board Members: Deaton, Massa- Lavitt, Moore, Sustarsic, Varipapa

NOES:    Board Members: None

ABSENT:  Board Members: None

ABSTAIN: Board Members: None

Thomas Moore, Chair

ATTEST:       e

Ci cORPpgglFp': C r
3 1

lana Engstrom, Secr  ,    '\  ,
54•• e`C, 927 1'.._ O :

c T1E Ca



Resolution SA 19- 01

EXHIBIT A

SUCCESSOR AGENCY TO THE SEAL BEACH REDEVELOPMENT AGENCY

ADMINISTRATIVE BUDGET 19- 20A

July 1, 2019 through December 31, 2019)



Exhibit A

SUCCESSOR AGENCY TO THE CITY OF SEAL BEACH REDEVELOPMENT AGENCY

ADMINISTRATIVE BUDGET

Fiscal Period July 1 - December 31, 2019

CATEGORY I

The items listed below include amounts to be reimbursed by the Successor Agency to the City of Seal Beach, pursuant to a Cooperative

Agreement for Advance and Reimbursement of Administrative, Overhead and other Expenses(" Cooperative Agreement"), by and between the

City and the Successor Agency, in the form approved by the Successor Agency Board pursuant to Resolution No. SA 12- 10, adopted on April 9,

2012. Pursuant to the Cooperative Agreement, the Successor Agency reimburses the City for all costs advanced by the City for the

administration and operation of the Successor Agency, including but not limited to value of staff, consultants and legal counsel, office space,
equipment, supplies, insurance and other services and facilities.

PROPOSEDADMINISTRATIVE FUNDING

DESCRIPTION BUDGET SOURCE

Staffing for the Successor Agency

City Manager 285 Administrative Allowance

City Clerk 165 Administrative Allowance

Accountant 112 Administrative Allowance

Accounting Technician- Accounts Payable 101 Administrative Allowance

Accounting Technician- Payroll 95 Administrative Allowance

Finance Manager 164 Administrative Allowance

Director of Finance 324 Administrative Allowance

Staffing for the Oversight Board

City Manager Administrative Allowance

City Clerk Administrative Allowance

Finance Manager Administrative Allowance

yr Director of Finance Administrative Allowance

Overhead Cost

Services/ Facilities 55 Administrative Allowance

TOTAL 1, 300



Exhibit A

SUCCESSOR AGENCY TO THE CITY OF SEAL BEACH REDEVELOPMENT AGENCY

ADMINISTRATIVE BUDGET

Fiscal Period July 1 - December 31, 2019

CATEGORY II

Health& Safety Code Section 34177( k) states:" Provide administrative cost estimates, from its approved administrative budget that are to be

paid from property tax revenues deposited in the Redevelopment Property Tax Trust Fund, to the county auditor- controller for each six- month

fiscal period." Listed below are the administrative cost items that the Successor Agency anticipates to pay from property tax revenues

deposited in the Redevelopment Property Tax Trust Fund.  These items may include amounts to be reimbursed by the Successor Agency
pursuant to the Cooperative Agreement.

Pursuant to Health and Safely Code Section 34177( d)( 1)( F), contracts necessary for the administration and operation of the Successor Agency

are enforceable obligations. Accordingly, amounts to be paid by the Successor Agency to third party vendors for equipment and supplies

necessary for the administration of the Successor Agency and auditors, legal counsel and other consultants for services to the Successor Agency

are listed as payments for enforceable obligations or.the Recognized Obligation Payment Schedules. The Successor Agency anticipates to pay

such costs from property tax revenues deposited in the Redevelopment Property Tax Trust Fund.

PROPOSEDADMINISTRATIVE FUNDING

DESCRIPTION BUDGET SOURCE

Legal counsel 15, 000 Administrative Allowance

Trustee Fees Administrative Allowance

Arbitrage Analysis Administrative Allowance

Administrative Allowance

TOTAL 15, 000

CATEGORY III

Costs allocable to particular projects are considered part of the project costs. Listed below are administrative costs that are allocable to

projects and not included in the tables above. These items may include amounts to be reimbursed by the Successor Agency pursuant to the

Cooperative Agreement.

PROPOSEDADMINISTRATIVE FUNDING

DESCRIPTION BUDGET SOURCE

Staff RPTTF

Legal counsel RPTTF

Contract Expenses RPTTF

TOTAL



Resolution SA 19- 01

EXHIBIT B

SUCCESSOR AGENCY TO THE SEAL BEACH REDEVELOPMENT AGENCY

ADMINISTRATIVE BUDGET 19- 20B

January 1, 2020 through June 30, 2020)



Exhibit B

SUCCESSOR AGENCY TO THE CITY OF SEAL BEACH REDEVELOPMENT AGENCY

ADMINISTRATIVE BUDGET

Fiscal Period January 1 - June 30, 2020

CATEGORY I

The items listed below include amounts to be reimbursed by the Successor Agency to the City of Seal Beach, pursuant to a Cooperative
Agreement for Advance and Reimbursement of Administrative, Overhead and other Expenses(" Cooperative Agreement"), by and between the

City and the Successor Agency, in the form approved by the Successor Agency Board pursuant to Resolution No. SA 12- 10, adopted on April 9,
2012. Pursuant to the Cooperative Agreement, the Successor Agency reimburses the City for all costs advanced by the City for the
administration and operation of the Successor Agency, including but not limited to value of staff, consultants and legal counsel, office space,
equipment, supplies, insurance and other services and facilities.

PROPOSEDADMINISTRATIVE FUNDING

DESCRIPTION BUDGET SOURCE

Staffing for the Successor Agency

City Manager 285 Administrative Allowance

City Clerk 165 Administrative Allowance

Accountant 112 Administrative Allowance

Accounting Technician- Accounts Payable 101 Administrative Allowance

Accounting Technician- Payroll 95 Administrative Allowance

Finance Manager 164 Administrative Allowance

Director of Finance 324 Administrative Allowance

Staffing for the Oversight Board

LCity Manager Administrative Allowance

City Clerk Administrative Allowance

Finance Manager Administrative Allowance

Director of Finance Administrative Allowance

Overhead Cost

Services/ Facilities 55 Administrative Allowance

TOTAL 1, 300



Exhibit B

SUCCESSOR AGENCY TO THE CITY OF SEAL BEACH REDEVELOPMENT AGENCY

ADMINISTRATIVE BUDGET

Fiscal Period January 1 - June 30, 2020

CATEGORY II

Health& Safety Code Section 34177( k) states:" Provide administrative cost estimates, from its approved administrative budget that are to be
paid from property tax revenues deposited in the Redevelopment Property Tax Trust Fund, to the county auditor- controller for each six- month
fiscal period." Listed below are the administrative cost items that the Successor Agency anticipates to pay from property tax revenues

deposited in the Redevelopment Property Tax Trust Fund.  These items may include amounts to be reimbursed by the Successor Agency
pursuant to the Cooperative Agreement.

Pursuant to Health and Safely Code Section 34177( d)( 1)( F), contracts necessary for the administration and operation of the Successor Agency

are enforceable obligations. Accordingly, amounts to be paid by the Successor Agency to third party vendors for equipment and supplies
necessary for the administration of the Successor Agency and auditors, legal counsel and other consultants for services to the Successor Agency
are listed as payments for enforceable obligations on the Recognized Obligation Payment Schedules. The Successor Agency anticipates to pay

such costs from property tax revenues deposited in the Redevelopment Property Tax Trust Fund.

PROPOSEDADMINISTRATIVE FUNDING

DESCRIPTION BUDGET SOURCE

Legal counsel 15, 000 Administrative Allowance

Trustee Fees 6, 073 Administrative Allowance

Arbitrage Analysis Administrative Allowance

Administrative Allowance

TOTAL 21, 073

CATEGORY III

Costs allocable to particular projects are considered part of the project costs. Listed below are administrative costs that are allocable to

projects and not included in the tables above. These items may include amounts to be reimbursed by the Successor Agency pursuant to the
Cooperative Agreement.

PROPOSEDADMINISTRATIVE FUNDING

DESCRIPTION BUDGET SOURCE

Staff RPTTF

Legal counsel RPTTF

Contract Expenses RPTTF

TOTAL

1



Resolution SA 19- 01

STATE OF CALIFORNIA   }

COUNTY OF ORANGE     }  SS

CITY OF SEAL BEACH     }

I,  Dana Engstrom,  Secretary of the Successor Agency to the Seal Beach
Redevelopment Agency,  do hereby certify that the foregoing resolution is the
original copy of Resolution SA 19- 01 on file in the office of the City Clerk of the
City of Seal Beach, passed, approved, and adopted by the Successor Agency to
the Seal Beach Redevelopment Agency at a regular meeting held on the 14th
day of January, 2019.

1

Dana Engstrom, Secretary















Successor Agency: Seal Beach
County: Orange

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)
 18-19A Total

(July - December) 
 18-19B Total

(January - June)  ROPS 18-19 Total 

A -$                                   -$                                   -$                                   

B -                                     -                                     -                                     

C -                                     -                                     -                                     

D -                                     -                                     -                                     

E 966,064$                       315,946$                       1,282,010$                    

F 942,268                         109,669                         1,051,937                      

G 23,796                           206,277                         230,073                         

H Current Period Enforceable Obligations (A+E): 966,064$                       315,946$                       1,282,010$                    

Name Title

/s/

Signature Date

 Administrative RPTTF

Certification of Oversight Board Chairman:
Pursuant to Section 34177 (o) of the Health and Safety code, I hereby 
certify that the above is a true and accurate Recognized Obligation 
Payment Schedule for the above named successor agency.

Recognized Obligation Payment Schedule (ROPS 18-19) - Summary
Filed for the July 1, 2018 through June 30, 2019 Period

Enforceable Obligations Funded as Follows (B+C+D):

 RPTTF

      Redevelopment Property Tax Trust Fund (RPTTF) (F+G):

Bond Proceeds

Reserve Balance

Other Funds



A B C D E F G H I J K L M N O P Q R S T U V W

 Bond Proceeds Reserve Balance  Other Funds  RPTTF  Admin RPTTF  Bond Proceeds  Reserve Balance  Other Funds  RPTTF  Admin RPTTF 
 $          2,958,232  $        1,282,010  $                      -  $                      -  $                         -  $           942,268  $             23,796  $            966,064  $                      -  $                      -  $                      -  $           109,669  $           206,277  $               315,946 

          1 2000 Tax Allocation Bond A Bonds Issued On or Before 12/20/2000 12/20/2023 Bond Holders Via Bank of These bonds are due in annual             1,865,000 N $           659,288              624,619  $            624,619               34,669 $                 34,669 
          2 2000 Tax Allocation Bond B Bonds Issued On or Before 

12/31/10
12/20/2000 12/20/2018 Bond Holders Via Bank of 

New York
These bonds are due in annual 
installments and is payable semi -
annually on September 1 and March 
1. These bonds are collateralized by a 
first pledge of the incremental tax 
revenues to be received by the project 
area. The bonds provided funds for 
the acquisition and construction of the 
project.

                  60,000  N  $                       -                          -  $                       - $                          - 

          3 2000 Tax Allocation Bond A Professional Services 12/20/2000 12/20/2023 Bank of New York FY 17/18 estimated Trustee 
Fees/Arbitrage Analysis

                    1,955  N  $               1,955  $                       -                  1,955 $                   1,955 

          4  2000 Tax Allocation Bond B Professional Services 12/20/2000 12/20/2018 Bank of New York FY 17/18 estimated Trustee 
Fees/Arbitrage Analysis

                    1,796  N  $               1,796                  1,796  $               1,796 $                          - 

          5 2000 Tax Allocation Bond A Professional Services 12/20/2000 12/20/2023 Wildan Financial Services FY 17/18 estimated Trustee 
Fees/Arbitrage Analysis

                    1,161  N  $               1,161  $                       -                  1,161 $                   1,161 

          6 2000 Tax Allocation Bond B Professional Services 12/20/2000 12/20/2018 Wildan Financial Services FY 17/18 estimated Trustee 
Fees/Arbitrage Analysis

                    1,161  N  $               1,161  $                       -                  1,161 $                   1,161 

          7 Mobile Home Park Revenue Bonds 
(Seal Beach Mobile Home Park 
Project) Series 2000A; Regulatory 
Agreement dated December 1, 
2000

Bonds Issued On or Before 
12/31/10

8/31/2005 8/31/2025 Union Bank-Trustee RDA issued bonds in 2000 to assist 
Link Community Development 
Corporation, a Non-Profit Corporation 
to purchase a mobile home park 
within the project area. The 
Regulatory Agreement obligates the 
RDA to use tax increment to pay a 
rental subsidy not to exceed $180,000 
per year, to maintain affordable units.

                360,000  N  $           180,000                          -  $                       -               180,000 $               180,000 

          9 Agreement for Legal Services Admin Costs 7/1/2007 6/30/2026 Richard Watson & Gershon Legal services to Successor Agency.                   40,000  N  $             40,000                20,000  $              20,000                20,000 $                 20,000 
        10 March 16, 2011 Agreement 

between Developer and RDA under 
which the RDA is obligated to pay 
for the acquisition costs of a sewer 
line

City/County Loan (Prior 
06/28/11), Cash exchange

3/16/2011 3/31/2015 City of Seal Beach The sewer line provides service to 
property within the project area; the 
acquisition costs are $1,200,000; By 
resolution dated June 27,2011 the 
City agreed to advance the money to 
the RDA. Pursuant to the Resolution, 
the RDA is obligated to pay 3 equal 
installments of principal and 6% 
interest until the advance is paid.

                473,159  N  $           242,649               242,649  $            242,649 $                          - 

        15 Successor Agency Staff/Oversight 
board

Admin Costs 4/9/2011 6/30/2016 Successor Agency 
Staff/Oversight board

Administrative Cost                     4,000  N  $               4,000                  2,000  $               2,000                  2,000 $                   2,000 

        18 Housing Entity Administrative Cost 
Allowance

Miscellaneous 2/18/2014 6/30/2016 County of Orange Administrative costs for the 
Successor Agency Housing Authority

                150,000  N  $           150,000                75,000  $              75,000                75,000 $                 75,000 

        19  N  $                       -  $                       - $                          - 
        20  N  $                       -  $                       - $                          - 
        21  N  $                       -  $                       - $                          - 
        22  N  $                       -  $                       - $                          - 
        23  N  $                       -  $                       - $                          - 
        24  N  $                       -  $                       - $                          - 
        25  N  $                       -  $                       - $                          - 
        26  N  $                       -  $                       - $                          - 
        27  N  $                       -  $                       - $                          - 
        28  N  $                       -  $                       - $                          - 
        29  N  $                       -  $                       - $                          - 
        30  N  $                       -  $                       - $                          - 
        31  N  $                       -  $                       - $                          - 
        32  N  $                       -  $                       - $                          - 
        33  N  $                       -  $                       - $                          - 
        34  N  $                       -  $                       - $                          - 
        35  N  $                       -  $                       - $                          - 
        36  N  $                       -  $                       - $                          - 
        37  N  $                       -  $                       - $                          - 
        38  N  $                       -  $                       - $                          - 
        39  N  $                       -  $                       - $                          - 
        40  N  $                       -  $                       - $                          - 
        41  N  $                       -  $                       - $                          - 
        42  N  $                       -  $                       - $                          - 
        43  N  $                       -  $                       - $                          - 
        44  N  $                       -  $                       - $                          - 
        45  N  $                       -  $                       - $                          - 
        46  N  $                       -  $                       - $                          - 
        47  N  $                       -  $                       - $                          - 
        48  N  $                       -  $                       - $                          - 
        49  N  $                       -  $                       - $                          - 
        50  N  $                       -  $                       - $                          - 
        51  N  $                       -  $                       - $                          - 
        52  N  $                       -  $                       - $                          - 
        53  N  $                       -  $                       - $                          - 
        54  N  $                       -  $                       - $                          - 
        55  N  $                       -  $                       - $                          - 
        56  N  $                       -  $                       - $                          - 
        57  N  $                       -  $                       - $                          - 
        58  N  $                       -  $                       - $                          - 
        59  N  $                       -  $                       - $                          - 
        60  N  $                       -  $                       - $                          - 
        61  N  $                       -  $                       - $                          - 
        62  N  $                       -  $                       - $                          - 
        63  N  $                       -  $                       - $                          - 

 18-19B (January - June) 

 18-19A
Total 

Seal Beach Recognized Obligation Payment Schedule (ROPS 18-19) - ROPS Detail

July 1, 2018 through June 30, 2019

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area
 Total Outstanding 
Debt or Obligation  Retired 

 18-19A (July - December) 

 18-19B
Total Project Name/Debt Obligation Obligation Type

Contract/Agreement 
Execution Date

 Fund Sources  Fund Sources 
Contract/Agreement 

Termination Date
 ROPS 18-19 

Total 



A B C D E F G H I

Other  RPTTF 

 Bonds issued on 
or before 
12/31/10 

Bonds issued on 
or after 

01/01/11 

 Prior ROPS 
period balances 

and 
DDR RPTTF 

balances 
retained  

 Prior ROPS 
RPTTF 

distributed as 
reserve for future 

period(s) 

 Rent,
grants,

interest, etc.  

 Non-Admin 
and 

Admin  

1 Beginning Available Cash Balance (Actual 07/01/15)

667                    
2 Revenue/Income (Actual 06/30/16) 

RPTTF amounts should tie to the ROPS 15-16 total distribution from the 
County Auditor-Controller during June 2015 and January 2016.

21                  1,202,704          
3 Expenditures for ROPS 15-16 Enforceable Obligations (Actual 

06/30/16)

1,203,392          
4 Retention of Available Cash Balance (Actual 06/30/16) 

RPTTF amount retained should only include the amounts distributed as 
reserve for future period(s)

5 ROPS 15-16 RPTTF Balances Remaining

No entry required

6  Ending Actual Available Cash Balance (06/30/16)
C to G = (1 + 2 - 3 - 4), H = (1 + 2 - 3 - 4 - 5) 

-$                       -$                       -$                       -$                       21$                (21)$                   

Seal Beach Recognized Obligation Payment Schedule (ROPS 18-19) - Report of Cash Balances
 July 1, 2015 through June 30, 2016
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from 
property tax revenues is required by an enforceable obligation.  For tips on how to complete the Report of Cash Balances Form, see [ INSERT URL LINK TO CASH BALANCE TIPS SHEET ]

Fund Sources

Comments

 Bond Proceeds  Reserve Balance 

Cash Balance Information for ROPS 15-16 Actuals 
(07/01/15 - 06/30/16)



Item # Notes/Comments
2               There is no RPTTF being requested as this is the final debt service payment, the amount which will be paid with the reserve balance held with the fiscal agent.

Seal Beach Recognized Obligation Payment Schedule (ROPS 18-19) - Notes July 1, 2018 through June 30, 2019


















	Agenda Item 7C Seal Beach Staff Report
	Agenda Item 7C Seal Beach Attachment 1 Resolution
	Agenda Item 7C Seal Beach Attachment 1A ROPS 20-21
	Summary
	ROPS Detail
	Cash Balances
	Notes

	Agenda Item 7C Seal Beach Attachment 1B Administrative Budget - July 1 to December 31, 2020
	Administrative Budget

	Agenda Item 7C Seal Beach Attachment 1C Administrative Budget - January 1 to June 30, 2021
	Administrative Budget

	Agenda Item 7C Seal Beach Attachment 2 SA Resolution
	Agenda Item 7C Seal Beach Attachment 3 DOF Determination Letter ROPS 19-20
	Agenda Item 7C Seal Beach Attachment 4 ROPS 19-20
	Agenda Item 7C Seal Beach Attachment 4A ROPS 19-20
	Agenda Item 7C Seal Beach Attachment 4A ROPS 19-20
	Agenda Item 7C Seal Beach Attachment 4B ROPS 19-20
	Agenda Item 7C Seal Beach Attachment 4C ROPS 19-20

	Agenda Item 7C Seal Beach Attachment 5 Admin Budget 19-20
	Agenda Item 7C Seal Beach Attachment 6 DOF Determination Letter ROPS 18-19
	Agenda Item 7C Seal Beach Attachment 7 ROPS 18-19
	Agenda Item 7C Seal Beach Attachment 7A ROPS 18-19
	Agenda Item 7C Seal Beach Attachment 7 ROPS 18-19 Part 1
	Agenda Item 7C Seal Beach Attachment 7 ROPS 18-19 Part 2
	Agenda Item 7C Seal Beach Attachment 7 ROPS 18-19 Part 3
	Agenda Item 7C Seal Beach Attachment 7 ROPS 18-19 Part 4

	Agenda Item 7C Seal Beach Attachment 8 Admin Budget 18-19



