RESOLUTION NO. SA- 21

A RESOLUTION OF THE SUCCESSOR AGENCY TO THE CITY OF
BUENA PARK COMMUNITY REDEVELOPMENT AGENCY APPROVING
A RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE
FISCAL PERIOD FROM JULY 1, 2020 THROUGH JUNE 30, 2021 (ROPS
20-21) PURSUANT TO HEALTH AND SAFETY CODE SECTION 34177
AND TAKING CERTAIN RELATED ACTIONS

WHEREAS, Pursuant to Health and Safety Code Section 34177(0), the Successor Agency
to the Buena Park Redevelopment Agency (the “Successor Agency”) must prepare a Recognized
Obligation Payment Schedule listing the anticipated payments for enforceable obligations to be
made by the Successor Agency during the fiscal period from July 1, 2020 through June 30, 2021
("ROPS 20-21") and submit ROPS 20-21 to the Countywide Oversight Board (the “Oversight
Board”) for approval; and

WHEREAS, Pursuant to Health and Safety Code Section 34177(1)(2)(B), at the same time
that the Successor Agency submits ROPS 20-21 to the Oversight Board for approval, the
Successor Agency must submit a copy of such ROPS 20-21 to the State Department of Finance
(the “DOF"), the County administrative officer, and the County Auditor-Controller; and

WHEREAS, Pursuant to Health and Safety Code Section 34177(1)(2)(C) and Section
34177(0)(1), the Successor Agency must: (i) submit the Oversight Board-approved ROPS 20-21
to the DOF, the Office of the State Controller, and the County Auditor-Controller no later than
February 1, 2020, and (ii) post a copy of the Oversight Board-approved ROPS 20-21 on the
Successor Agency’s website.

NOW, THEREFORE, the Successor Agency to the Buena Park Redevelopment Agency
hereby finds, determines, resolves, and orders as follows:

Section 1. The above recitals are true and correct and are a substantive part of this
Resolution.

Section 2. The Successor Agency hereby approves the proposed ROPS 20-21
substantially in the form attached thereto as Exhibit A.

Section 3. Staff is hereby authorized and directed to submit a copy of ROPS 20-21 to
the Oversight Board for approval and, at the same time, transmit a copy of ROPS 20-21 to the
DOF, the County Auditor-Controller and the County administrative officer as designated by the
County.

Section 4. Staff is hereby authorized and directed to submit a copy of Oversight
Board-approved ROPS 20-21 to the DOF, the Office of the State Controller, and the County
Auditor-Controller. If the Oversight Board has not approved ROPS 20-21 by February 1, 2020,
staff is hereby authorized and directed to transmit ROPS 20-21 to the DOF, the Office of the State
Controller, and the County Auditor-Controller by February 1, 2020, with a written notification
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regarding the status of the Oversight Board's review. Written notice and information regarding
the action of the Oversight Board shall be provided to the DOF by electronic means and in a
manner of DOF’s choosing.

Section 5. Staff is hereby authorized and directed to post a copy of the Oversight
Board-approved ROPS 20-21 on the Successor Agency'’s Internet website (being a page on the
Internet website of the City of Buena Park).

Section 6. The officers and the other staff members of the Successor Agency are
hereby authorized and directed, jointly and severally, to do any and all things which they may
deem necessary or advisable to effectuate this Resolution, including but not limited to requesting
additional review by the DOF and an opportunity to meet and confer on any disputed items, and
making adjustments to ROPS 20-21 pursuant to the DOF'’s instructions, and any such actions
previously taken are hereby ratified and confirmed.

PASSED AND ADOPTED this 14th day of January 2020, by the following called vote:
AYES: Swift, Traut, Brown, Park, Smith
NOES: None
ABSENT: None

ABSTAIN: None

R oo

ATTEST:

Board Sedretary

I, Adria Jimenez, MMC, Board Secretary of the Successor Agency to the Redevelopment
Agency of the City of Buena Park, California, hereby certify that the foregoing resolution was duly
and regularly passed and adopted at a regular meeting of the Successor Agency to the
Community Redevelopment Agency of the City of Buena Park, held this 14th day of January 2020.

THE FOREGOING INSTRUMENT IS A FULL, TRUE AND Board Sgretary
CORRECT ?@Y OF THE ORIGINAL ON FILE N THIS OFFICE,

ATTEST:_ 2= (4 e f%/ &
CITY CLERK OF THE CITY OF BUENA BARK, CALIFORNIA

oate__ 0| !1’7 | 202 0

mc.‘-‘-“




EXHIBIT A

SUCCESSOR AGENCY TO THE BUENA PARK REDEVELOPMENT AGENCY
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
ROPS 20-21
(July 1, 2020 — June 30, 2021)



Recognized Obligation Payment Schedule (ROPS 20-21) - Summary
Filed for the July 1, 2020 through June 30, 2021 Period

Successor Agency: Buena Park

County: Orange

20-21A Total 20-21B Total

Current Period Requested Funding for Enforceable (July - (January - ROPS 20-21
Obligations (ROPS Detail) December) June) Total
A Enforceable Obligations Funded as Follows (B+C+D) $ 238,000 $ 150,000 $ 388,000
B Bond Proceeds 238,000 150,000 388,000
C Reserve Balance - - -
D Other Funds - - -
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G) $ 7,072,082 $ 6,496,594 $ 13,568,676
F RPTTF 6,947,082 6,371,594 13,318,676
G Administrative RPTTF 125,000 125,000 250,000
H Current Period Enforceable Obligations (A+E) $ 7,310,082 $ 6,646,594 $ 13,956,676
Certification of Oversight Board Chairman:

Name Title
Pursuant to Section 34177 (o) of the Health and Safety
code, | hereby certify that the above is a true and
accurate Recognized Obligation Payment Schedule for
the above named successor agency. /sl

Signature Date

City Council Meeting of January 14, 2020
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Buena Park
Recognized Obligation Payment Schedule (ROPS 20-21) - Notes
July 1, 2020 through June 30, 2021

Item # Notes/Comments

2 Bonds refinanced - obligation retired.

3 Bonds refinanced - obligation retired.

4 Bonds refinanced - obligation retired.

6 Obligation retired.

8 Administrative cost allowance.

14 Agreement requires former Agency to pay a percentage of tax increment and sales tax generated by
the Buena Park Downtown (Mall).

17 Agreement require former Agency to pay a percentage of tax increment and sales tax generated by
The Source.

19 Bond proceeds for the Beach Boulevard Streetscape Project includes construction of medians,
sidewalks, landscaping, lighting, signage, etc.

60 Trustee fees are estimated.

66 Obligation retired.

67 On September 27, 2019, the Dept. of Finance approved OB Resolution No. OB-2019-025 for the
issuance and sale of refunding bonds regarding 2003 Tax Allocation Bonds, 2008 Tax Allocation
Bonds, Series A and 2008 Tax Allocation Bonds, Series B.

68 On September 27, 2019, the Dept. of Finance approved OB Resolution No. OB-2019-025 for the
issuance and sale of refunding bonds regarding 2003 Tax Allocation Bonds, 2008 Tax Allocation
Bonds, Series A and 2008 Tax Allocation Bonds, Series B.

69 This a reserve for the September 1, 2021 debt service required per the Indenture.

70 i This a reserve for the September 1, 2021 debt service required per the Indenture.

71 Attorney fees associated with litigation of two former Redevelopment Agency properties.

72 Bond Disclosure Fees for annual bond reports

City Council Meeting of January 14, 2020




RESOLUTION NO. SA-22

A RESOLUTION OF THE SUCCESSOR AGENCY TO THE CITY OF
BUENA PARK COMMUNITY REDEVELOPMENT AGENCY APPROVING
A RECOGNIZED PROPOSED ADMINISTRATIVE BUDGET FOR THE
FISCAL PERIOD FROM JULY 1, 2020 THROUGH JUNE 30, 2021, AND
TAKING CERTAIN RELATED ACTIONS

RECITALS:

A. Pursuant to Health and Safety Code Section 34177(j), the Successor Agency to
the Buena Park Redevelopment Agency (the “Successor Agency”) must prepare a proposed
administrative budget for each fiscal period (commencing July 1) and submit each proposed
administrative budget to the Countywide Oversight Board (the “Oversight Board”) for approval.

B. The Successor Agency’s proposed administrative budget for the fiscal period from
July 1, 2020 through June 30, 2021 (“Administrative Budget 20-21") is being presented to this
Successor Agency to the City of Buena Park Community Redevelopment Agency for approval.

NOW, THEREFORE, the Successor Agency hereby finds, determines, resolves, and
orders as follows:

Section 1. The above recitals are true and correct and are a substantive part of this
Resolution.

Section 2. The Successor Agency hereby approves Administrative Budget 19-20
substantially in the form attached hereto as Exhibit A.

Section 3. Staff is hereby authorized and directed to submit a copy of the
administrative budget to the Oversight Board.

Section 4. The Staff of the Successor Agency are hereby authorized and directed,
jointly and severally, to do any and all things which they may deem necessary or advisable to
effectuate this Resolution and the Administrative Budget, including making any adjustment to the
proposed Administrative Budget to make them consistent with the Successor Agency’s
Recognized Obligation Payment Schedule for fiscal year 2020-21 (as such Recognized Obligation
Payment Schedule is approved by the State Department of Finance).

Section 5. If any provision of this Resolution or the application thereof to any person
or circumstance is held invalid, such invalidity shall not affect other provisions or applications of
this Resolution which can be given effect without the invalid provision or application, and to this
end, the provisions of this Resolution are severable. The Successor Agency hereby declares that
it would have adopted this Resolution regardless that one or more portion may be determined to
be invalid.



Resolution No. SA-22
Page 2

PASSED AND ADOPTED this 14th day of January 2020, by the following called vote:
AYES: Swift, Traut, Brown, Park, Smith
NOES: None

ABSENT: None

ATTEST:

|, Adria M. Jimenez, MMC, Board Secretary of the Successor Agency to the
Redevelopment Agency of the City of Buena Park, California, hereby certify that the foregoing
resolution was duly and regularly passed and adopted at a regular meeting of the Successor
Agency to the Community Redevelopment Agency of the City of Buena Park, held this 14th day

of January 2020.
: (
M e

Board|/Secretary

THE FOREGOING INSTRUMENT IS A FULL, TR
. TRUE AND
CORRECT COPY OF THE ORIGINAL ONFILE IN THIS OFFICE,

ATTEST: 24 (e ¢
CITY CLERK OF THE CITY OF BUE PARK, CALIFORNIA

DATE._ D) /’ (1 / 2020




EXHIBIT A

SUCCESSOR AGENCY TO THE BUENA PARK REDEVELOPMENT AGENCY
ADMINISTRATIVE BUDGET 20-21
(July 1, 2020 ~ June 30, 2021)



EXHIBIT "A"

CITY OF BUENA PARK
SUCCESSOR AGENCY ADMINISTRATIVE BUDGET
(JULY 1, 2020 - JUNE 30, 2021)

ROPS 20-21
ESTIMATED ADMINISTRATIVE COSTS {July 1, 2020-June 30, 2021)

Salaries/Benefits 118,018
Administrative services, office rent,utilities, mgnt. information
systems, maintenance, conference/meeting and office expenses, etc. 67,982

Administrative Services (HR, Finance, City Manager, City Clerk, etc) 15,002

Office Rent/Utilities 32,490

Management Information Systems 4,540

Stationery/Office Supplies 1,000

Postage - Outside 300

Building Maintenance 9,150

Conference/Meeting 500

Repro Supplies/Services 5,000
Professional/Contractual Services - property and sales tax
administration, bond servicing, bank fees, bond arbitrage report, etc. 64,000

Legal Services 5,000

HdL - Property & Sales Tax Administration 5,000

Wildan bond arbritrage, other consultant services 54,000

TOTAL ADMINISTRATIVE BUDGET $250,000

Funding Source - Redevelopment Property Tax Trust Fund (RPTTF)
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