
 

Orange Countywide Oversight Board 
 

 
Date: 1/22/2019 Agenda Item No. 5I 

 

From: Successor Agency to the Mission Viejo Redevelopment Agency  

 

Subject: Resolution of the Countywide Oversight Board Approving Annual Recognized Obligation 

Payment Schedule (ROPS) and Administrative Budget 

 

Recommended Action: 

Approve resolution approving FY 2019-20 ROPS and Administrative Budget for the Mission Viejo 

Successor Agency 

 

 

The Mission Viejo Successor Agency requests approval of the Recognized Obligation Payment Schedule 

(ROPS) and Administrative Budget for Fiscal Year 2019-20. 

 

The Successor Agency to the Community Development Agency of the City of Mission Viejo (Successor 

Agency) is performing its functions under the Dissolution Law, Division 24, Parts 1.8 and 1.85 of the 

Health and Safety Code, as amended by Assembly Bill 1484 and other subsequent legislation (together, as 

amended, the “Dissolution Law”), to administer the enforceable obligations and otherwise unwind the 

former Agency's affairs, all subject to the review and approval by the seven-member Oversight Board.  

Under Section 34171(h) of Part 1.85, as amended, the ROPS is “the document setting forth the minimum 

payment amounts required by enforceable obligations for each fiscal year as provided in subdivision (o) 

of Section 34177.”  Under the dates in the Dissolution Law, the Successor Agency and Oversight Board 

are required to consider and adopt the ROPS for the 19-20 fiscal period of July 1, 2019 to June 30, 2020, 

and submit such approved FY 19-20 ROPS to the Department of Finance (DOF) on or before February 1, 

2019. 

 

The FY 19-20 ROPS attached to the Oversight Board resolution included with this agenda report sets 

forth comparable listings of the Enforceable Obligations listed in prior ROPS and include: 

 

Line item no. 1 – Mall Bond debt service payment pledge under the Pledge Agreement between the 

former redevelopment agency and the Mission Viejo Community Development Financing Authority.  The 

amount requested of $1,400,000 is estimated to equal the amount of property tax increment generated 

from specific parcels that comprise the Mall Bond site that are required for debt service payment under 

the Pledge Agreement. 

 

Line item no. 4 – Payments for services of $16,500 to calculate net tax increment revenue obligated under 

the Pledge Agreement for debt service payment to the Mall Bond trustee under line item no. 1.  This 

calculation is performed 3 times a year. 

 

Line item no. 58 – Estimated payments of $7,500 to Mall Bond trustee for annual trustee fees. 

 

Also included as part of the ROPS is the FY 19-20 administrative budget of $250,000 on line item no. 27.  

Attached is a line item budget justifying actual administrative costs.  Direct personnel costs are based on 

actual time spent by staff during the last complete fiscal year of 2017-18.  Other direct costs are estimates 

of costs anticipated during FY 19-20.  Indirect costs are based on the approved FY 18-19 budget.     

 

The amended ROPS was presented and approved by the Mission Viejo Successor Agency on January 8, 

2019.  Mission Viejo Successor Agency Resolution 19-01 is attached documenting their action. 

 



 

The Mission Viejo Successor Agency requests that the Orange Countywide Oversight Board adopt the 

attached Resolution approving the FY 19-20 ROPS and Administrative Budget for the Mission Viejo 

Successor Agency.  

 

Impact on Taxing Entities 

 

Amounts approved for distribution from Mission Viejo’s Redevelopment Property Tax Trust Fund 

(RPTTF) for the 2019-20 period in the amount of $1,674,000 are funds that will not be available for 

distribution to all other taxing entities.  Mission Viejo’s taxing entities include:  County of Orange, County 

of Orange Flood Control District, County of Orange Harbors, Beaches & Parks County Service Area #26, 

Orange County Fire Authority, Orange County Superintendent of Schools, Saddleback Community College 

District; Capistrano Unified School District, Saddleback Valley Unified School District and the Mission 

Viejo Library.   

 

Attachments 

 

1. Orange Countywide Oversight Board Resolution 

2. Mission Viejo ROPS 19-20 

3. Mission Viejo Successor Agency Administrative Budget 19-20 

4. Mission Viejo Successor Agency Resolution 19-01 

 



Resolution No. 19-____ 

 

 

A RESOLUTION OF THE ORANGE COUNTYWIDE OVERSIGHT 

BOARD WITH OVERSIGHT OF THE SUCCESSOR AGENCY TO THE 

MISSION VIEJO REDEVELOPMENT AGENCY APPROVING A 

RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE 19-20 

FISCAL PERIOD OF JULY 1, 2019 TO JUNE 30, 2020, SUBJECT TO 

SUBMITTAL TO, AND REVIEW BY, THE STATE DEPARTMENT OF 

FINANCE UNDER CALIFORNIA HEALTH AND SAFETY CODE, 

DIVISION 24, PART 1.85, AND AUTHORIZING THE POSTING AND 

TRANSMITTAL THEREOF 

 

WHEREAS, the former Community Development Agency of the City of Mission Viejo 

(“former Agency”) was established as a community redevelopment agency that was organized and 

existing under the California Community Redevelopment Law, Health and Safety Code Section 

33000, et seq., and previously authorized to transact business and exercise powers of a 

redevelopment agency by action of the City Council of the City of Mission Viejo (“City”); and 

 

WHEREAS, Assembly Bill x1 26 added Parts 1.8 and 1.85 to Division 24 of the California 

Health and Safety Code, which caused the dissolution of all redevelopment agencies and wind 

down of the affairs of former agencies, including as such laws were amended by Assembly Bill 

1484 and by other subsequent legislation, and most recently by Senate Bill 107 (together, as 

amended, the “Dissolution Law”); and 

 

WHEREAS, as of February 1, 2012 the former Agency was dissolved under the 

Dissolution Law, and, as a separate public entity, corporate and politic, the Successor Agency to 

the Community Development Agency of the City of Mission Viejo (“Successor Agency”) 

administers the enforceable obligations of the former Agency and otherwise unwinds the former 

Agency’s affairs, all subject to the review and approval by a seven-member oversight board; and 

 

WHEREAS, prior to July 1, 2018 under Dissolution Law, in particular Sections 34179 and 

34180, all Mission Viejo Successor Agency actions were subject to the review and approval by a 

local seven-member oversight board, which oversaw and administered the Mission Viejo 

Successor Agency activities during the period from dissolution until June 30, 2018; and 

WHEREAS, as of, on and after July 1, 2018 under Dissolution Law, in particular Sections 

34179(j), in every California county there shall be only one oversight board that is staffed by the 

county auditor-controller, with certain exceptions that do not apply here; and 

WHEREAS, every oversight board, both the prior local oversight board and this newly 

established Orange Countywide Oversight Board (“Oversight Board”), has fiduciary 

responsibilities to the holders of enforceable obligations and to the taxing entities that benefit from 

distributions of property tax and other revenues under Dissolution Law, in particular Sections 

34188; and 



WHEREAS, Sections 34177(m), 34177(o) and 34179 provide that each Recognized 

Obligation Payment Schedule (“ROPS”) is submitted to, reviewed and approved by the Successor 

Agency and then reviewed and approved by the Oversight Board before final review and approval 

by the State of California, Department of Finance (“DOF”); and 

WHEREAS, Section 34177(o) of the Dissolution Law requires that the annual ROPS for 

the 19-20 fiscal period of July 1, 2019 to June 30, 2020 (“ROPS 19-20”) shall be submitted to the 

DOF by the Successor Agency, after approval by the Oversight Board, no later than February 1, 

2019; and 

 

WHEREAS, the Oversight Board has reviewed the ROPS 19-20 presented by the 

Successor Agency and desires to approve the ROPS 19-20, including the FY 19-20 Administrative 

Budget included therewith, and to authorize the Successor Agency, to cause posting of ROPS 19-

20 on the City’s website:  (www.cityofmissionviejo.org) and to direct transmittal of such ROPS to 

the DOF, with copies to the County Executive Officer, the County Auditor-Controller, and the 

State Controller’s Office. 

NOW, THEREFORE, BE IT RESOLVED THAT THE ORANGE COUNTYWIDE 

OVERSIGHT BOARD does hereby resolve as follows: 

 

Section 1. The foregoing recitals are hereby incorporated into this Resolution by this reference, 

and constitute a material part of this Resolution. 

 

Section 2. The Oversight Board hereby approves the ROPS 19-20, along with the Administrative 

Budget for FY 19-20 that is included therewith as Attachment 1 and 2, and incorporated by this 

reference, all under the requirements of the Dissolution Law.   

Section 3. The Oversight Board authorizes transmittal of ROPS 19-20 to the DOF, with copies to 

the County Executive Officer, the County Auditor-Controller, and the State Controller’s Office. 

Section 4. The Director of Administrative Services of the Successor Agency, or her authorized 

designee(s), is directed to post this Resolution, including ROPS 19-20, on the Successor Agency 

website (www.cityofmissionviejo.org) under the Dissolution Law. 

 

Section 5. Under Section 34179(h) written notice and information about all actions taken by the 

Oversight Board shall be provided to the DOF by electronic means and in a manner of DOF’s 

choosing.  An Oversight Board’s action shall become effective five (5) business days after notice 

in the manner specified by the DOF unless the DOF requests a review; provided however, that 

under Section 34177(m) as to each ROPS submitted the DOF shall make its determination of the 

enforceable obligations and the amounts and funding sources of the enforceable obligations 

thereon no later than 45 days after submittal. 

Section 6. The Clerk of the Oversight Board shall certify to the adoption of this Resolution.  

 

http://(www.cityofmissionviejo.org/


Successor Agency: Mission Viejo

County: Orange

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)

19-20A Total

(July - December)

19-20B Total

(January - June) ROPS 19-20 Total

A -$ -$ -$

B - - -

C - - -

D - - -

E 833,250$ 840,750$ 1,674,000$

F 708,250 715,750 1,424,000

G 125,000 125,000 250,000

H Current Period Enforceable Obligations (A+E): 833,250$ 840,750$ 1,674,000$

Name Title

/s/

Signature Date

Administrative RPTTF

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, I

hereby certify that the above is a true and accurate Recognized

Obligation Payment Schedule for the above named successor

agency.

Recognized Obligation Payment Schedule (ROPS 19-20) - Summary

Filed for the July 1, 2019 through June 30, 2020 Period

Enforceable Obligations Funded as Follows (B+C+D):

RPTTF

Redevelopment Property Tax Trust Fund (RPTTF) (F+G):

Bond Proceeds

Reserve Balance

Other Funds



A B C D E F G H I J K L M N O P Q R S T U V W

Bond Proceeds

Reserve

Balance Other Funds RPTTF Admin RPTTF Bond Proceeds

Reserve

Balance Other Funds RPTTF Admin RPTTF

$ 17,884,989 $ 1,674,000 $ 0 $ 0 $ 0 $ 708,250 $ 125,000 $ 833,250 $ 0 $ 0 $ 0 $ 715,750 $ 125,000 $ 840,750

1 1999 Variable Rate Demand Bonds Issued On or Before 5/1/1999 9/1/2028 BNY Mellon Corporate Bond Pledge 1 16,365,037 N $ 1,400,000 700,000 $ 700,000 700,000 $ 700,000

2 1999 Variable Rate Demand

Revenue Bonds (Mission Viejo Mall

Improvement Project

OPA/DDA/Construction 2/20/2012 9/1/2028 Stradling Yocca Carlson

Rauth

OPA-Bond/Covenant Compliance 1 N $ - $ - $ -

4 1999 Variable Rate Demand

Revenue Bonds (Mission Viejo Mall

Improvement Project

Fees 7/1/2010 9/1/2028 HdL Coren & Cone Net Tax Increment Calculations per

Pledge Agreement

1 165,000 N $ 16,500 8,250 $ 8,250 8,250 $ 8,250

7 Camino Capistrano Bridge

Improvements

OPA/DDA/Construction 2/20/2012 6/30/2033 Stradling Yocca Carlson

Rauth

Project Development 1 50,000 N $ - $ - $ -

8 Camino Capistrano Bridge

Improvements

OPA/DDA/Construction 9/4/2002 6/30/2033 Davis Company Economic Planning 1 50,000 N $ - $ - $ -

24 Owner Participation Agreement -

Kaleidoscope

OPA/DDA/Construction 10/30/1995 6/30/2024 Stradling Yocca Carlson

Rauth

OPA-Covenant Compliance 1 0 Y $ - $ - $ -

27 Administration Admin Costs 2/1/2012 6/30/2033 City of Mission Viejo Administration 1 250,000 N $ 250,000 125,000 $ 125,000 125,000 $ 125,000

33 Camino Capistrano Bridge

Improvements

Improvement/Infrastructure 1/27/1993 6/30/2033 Contractor Construction of Improvements 1 939,052 N $ - $ - $ -

37 1999 Variable Rate Demand

Revenue Bonds (Mission Viejo Mall

Improvement Project

Bonds Issued On or Before

12/31/10

7/1/2014 6/30/2019 Arbitrage Compliance

Specialists, Inc.

Arbitrage rebate calculation 1 5,900 N $ - $ - $ -

45 1999 Variable Rate Demand

Revenue Bonds (Mission Viejo Mall

Improvement Project)

Fees 7/1/2014 12/31/2019 City of Mission Viejo/KNN

Financial

Variable Rate Bond required Letter of

Credit renewal related services and

other mall bond consulting services

1 0 Y $ - $ - $ -

58 1999 Variable Rate Demand

Revenue Bonds (Mission Viejo Mall

Improvement Project)

Bonds Issued On or Before

12/31/10

5/1/1999 9/1/2028 BNY Mellon Trust Bond Trustee fees 1 60,000 N $ 7,500 $ - 7,500 $ 7,500

61 1999 Variable Rate Demand

Revenue Bonds (Mission Viejo Mall

Improvement Project)

Bonds Issued On or Before

12/31/10

5/1/1999 9/1/2028 HdL Coren & Cone Letter of Credit Renewal 1 0 Y $ - $ - $ -

62 1999 Variable Rate Demand

Revenue Bonds (Mission Viejo Mall

Improvement Project)

Bonds Issued On or Before

12/31/10

5/1/1999 9/1/2028 Quint & Thimmig or

Succeessor

Letter of Credit Renewal 1 0 Y $ - $ - $ -

63 Mission Viejo Housing Authority Housing Entity Admin Cost 2/21/2011 9/1/2028 Mission Viejo Housing

Authority

For the ROPS 15-16A and 15-16B

periods

1 Y $ - $ - $ -

64 Mission Viejo Housing Authority Housing Entity Admin Cost 2/21/2011 9/1/2028 Mission Viejo Housing

Authority

For the ROPS 14-15A and 14-15B

periods

1 Y $ - $ - $ -

65 Mission Viejo Housing Authority Housing Entity Admin Cost 2/21/2011 9/1/2028 Mission Viejo Housing

Authority

For the ROPS 16-17 period 1 Y $ - $ - $ -

66 Mission Viejo Housing Authority Housing Entity Admin Cost 2/21/2011 9/1/2028 Mission Viejo Housing

Authority

For the ROPS 17-18 period Y $ - $ - $ -

67 Litigation Settlement Litigation 2/1/2018 9/1/2028 City of Mission Viejo Litigation Settlement 1 Y $ - $ - $ -

19-20B (January - June)

19-20A

Total

Mission Viejo Recognized Obligation Payment Schedule (ROPS 19-20) - ROPS Detail

July 1, 2019 through June 30, 2020

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area

Total Outstanding

Debt or Obligation Retired

19-20A (July - December)

19-20B

TotalProject Name/Debt Obligation Obligation Type

Contract/Agreement

Execution Date

Fund Sources Fund Sources

Contract/Agreement

Termination Date

ROPS 19-20

Total



A B C D E F G H

Reserve Balance Other Funds RPTTF

Bonds issued on or

before 12/31/10

Bonds issued on or

after 01/01/11

Prior ROPS RPTTF

and Reserve

Balances retained

for future period(s)

Rent,

Grants,

Interest, etc.

Non-Admin

and

Admin

1 Beginning Available Cash Balance (Actual 07/01/16)
RPTTF amount should exclude "A" period distribution amount

2 Revenue/Income (Actual 06/30/17)
RPTTF amount should tie to the ROPS 16-17 total distribution from the

County Auditor-Controller

2,336,420

3 Expenditures for ROPS 16-17 Enforceable Obligations

(Actual 06/30/17)

1,968,784

4 Retention of Available Cash Balance (Actual 06/30/17)
RPTTF amount retained should only include the amounts distributed as

reserve for future period(s)

0

5 ROPS 16-17 RPTTF Prior Period Adjustment
RPTTF amount should tie to the Agency's ROPS 16-17 PPA form

submitted to the CAC

367,636

6 Ending Actual Available Cash Balance (06/30/17)

C to F = (1 + 2 - 3 - 4), G = (1 + 2 - 3 - 4 - 5)

0$ 0$ 0$ 0$ 0$

No entry required

Mission Viejo Recognized Obligation Payment Schedule (ROPS 19-20) - Report of Cash Balances

July 1, 2016 through June 30, 2017

(Report Amounts in Whole Dollars)Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other

funding source is available or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance

Tips Sheet.

Fund Sources

Comments

Bond Proceeds

ROPS 16-17 Cash Balances

(07/01/16 - 06/30/17)



Item # Notes/Comments

None

Mission Viejo Recognized Obligation Payment Schedule (ROPS 19-20) - Notes July 1, 2019 through June 30, 2020



Fiscal Year

2019/2020

Costs

Hourly

Rate

Successor

Agency

Hours

SA

Administration

% of Time

Spent on

SA Issues

Direct Personnel Costs Department

City Manager City Manager 324,864$ 156.18$ 60 9,371$ 2.88%

Assistant City Manager/Director of Public Services City Manager 282,812 135.97 24 3,263 1.15%

Executive Administrator City Manager 119,486 57.45 24 1,379 1.15%

Senior Executive Assistant City Manager 35,422 34.06 24 817 1.15%

City Council City Council 114,435 55.02 5 248 0.22%

City Clerk City Clerk 243,857 117.24 4 410 0.17%

Deputy City Clerk City Clerk 125,769 60.47 1 60 0.05%

Records Mangement Coordinator City Clerk 106,351 51.13 4 205 0.19%

Director of Administrative Services Administrative Services 250,633 120.50 550 66,273 26.44%

AS Manager-Treasury Administrative Services 146,592 70.48 150 10,572 7.21%

AS Manager-Accounting Administrative Services 141,625 68.09 61 4,153 2.93%

Treasury Analyst Administrative Services 94,453 45.41 337 15,303 16.20%

Junior Accountant Administrative Services 85,958 41.33 114 4,690 5.46%

Junior Accountant Administrative Services 86,144 41.42 28 1,160 1.35%

Payroll Technician Administrative Services 60,278 28.98 78 2,260 3.75%

AS Manager-Budget & Purchasing Administrative Services 141,204 67.89 30 2,037 1.44%

AS Analyst Administrative Services 105,070 50.51 36 1,819 1.73%

Accounting Information Specialist Administrative Services 112,187 67.42 10 657 0.47%

Senior Department Assistant Administrative Services 90,821 43.66 37 1,594 1.75%

Information Technology Specialist Information Technology 152,187 73.17 62 4,536 2.98%

Total Direct Personnel Costs 130,808

Other Direct Costs

Attorneys

Stradling Yocca Carlson & Rauth SA Attorney 15,000

Lozano Smith City Attorney 5,000

Audit Fees 2,000

Bank Fees/Delivery/Postage/Office Supplies/Meeting costs 1,000

Total Other Direct Cost 23,000

Indirect Costs (applied at 3% of total cost)

General Liability Insurance 713,698 21,411

Workers Compensation Insurance 177,573 5,327

Property Insurance 264,513 7,935

Employee Fidelity Bonds 8,084 243

Property Tax Administration 203,000 6,090

Retiree Insurance Program (allocated at 5.6% of payroll) - -

City Hall Facility Maintenance 558,442 16,753

City Council Admin (non payroll) 36,808 1,104

City Clerk Council Support (non payroll) 2,450 74

City Clerk Records Mgmt (non payroll) 6,175 185

Admin Service Admin (non payroll) 13,807 414

Acctg/Payroll (non payroll/excludes audit) 40,907 1,227

Treasury (non payroll) 84,540 2,536

Human Resources (non payroll) 127,280 3,818

Community Development Admin 231,994 6,960

Community Development-Current Planning 445,889 13,377

Taping/broadcasting SA meetings 27,120 814

Maintenance of Document Management System 24,000 720

Maintenance of Granicus System (on line streaming of meetings) 18,700 561

Maintenance of Ektron (website content mgmt) 10,000 300

Maintenance of Accounting System 72,000 2,160

Maintenance of Misc Systems (Microsoft, Cylance, Trustwave, Maas 360, Apple, VMWare, McAfee, Veeam, Symantec, Cisco VOIP, Accela, BMC)237,500 7,125

General Office Supplies and maintenance supplies 27,735 832

Finance Copier/Equipment Maintenance 40,750 1,223

Total Indirect Cost 101,189

Total Successor Agency Admin Allowance Cost 254,997$

City of Mission Viejo
FY 19/20

Administrative Allowance Budget
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