RESOLUTION NO. 2019-02

A RESOLUTION OF THE SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF THE CITY OF HUNTINGTON BEACH
APPROVING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR THE PERIOD JULY 1, 2019 — JUNE 30, 2020 (“ROPS 19-20™)

WHEREAS, pursuant to AB x1 26 (as amended by AB 1484, the “Dissolution Act”), the
separate legal entity known as Successor Agency to the Redevelopment Agency of the City of
Huntington Beach (“Successor Agency”) must prepare “Recognized Obligation Payment
Schedules” (“ROPS”) that enumerate the enforceable obligations and expenses of the Successor
Agency for each successive annual fiscal period until the wind down and disposition of assets of
the former Redevelopment Agency of the City of Huntington Beach; and

The Successor Agency staff has prepared a ROPS for the annual fiscal period
commencing on July 1, 2019 and continuing through June 30, 2020 (“ROPS 19-20”) which is
attached hereto as Exhibit A; and

After reviewing ROPS 19-20, presented to and recommended for approval by Successor
Agency staff, and after reviewing any written and oral comments from the public relating
thereto, the Successor Agency Board desires to approve the ROPS 19-20; and

All of the prerequisites with respect to the approval of this Resolution have been met.

NOW, THEREFORE, the Successor Agency to the Redevelopment Agency of the City of
Huntington Beach does hereby resolve as follows:

1. The Successor Agency hereby finds and determines that the foregoing recitals are
true and correct.

2 The Successor Agency hereby approves ROPS 19-20 in the form presented to the
Successor Agency and attached hereto as Exhibit A, and hereby determines that such agreements
and obligations constitute “enforceable obligations” and “recognized obligations” for all
purposes under the Dissolution Act.

3, The Successor Agency authorizes and directs the Successor Agency staff to: (i)
take all actions necessary under the Dissolution Act to post ROPS 19-20 on the Successor
Agency website once approved by the Oversight Board to the Successor Agency; (ii) transmit
ROPS 19-20 to the Auditor-Controller and the County Administrator of the County of Orange
and to the State Controller and the State Department of Finance (“DOF”); and (iii) to do any and
all things and to execute and deliver any and all documents which may be necessary or advisable
in order to effectuate the purposes of this Resolution. In addition, the Successor Agency
authorizes and directs the Successor Agency staff to make such non-substantive revisions to
ROPS 19-20 as may be necessary to submit ROPS 19-20 in any modified form required by DOF,
and ROPS 19-20 as so modified shall thereupon constitute ROPS 19-20 as approved by the
Successor Agency pursuant to this Resolution.
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RESOLUTION NO. 2019-02

4, The Successor Agency authorizes the Executive Director, or designee, to make
such non-substantive changes and amendments to ROPS 19-20 as may be approved by the
Executive Director of the Successor Agency and its legal counsel, and ResolROPS 19-20 as so
modified shall thereupon constitute ROPS 19-20 as approved by the Successor Agency pursuant
to this Resolution.

5. The Successor Agency does not intend, by adoption of this Resolution, to waive
any constitutional, legal and/or equitable rights of the Successor Agency or the City of
Huntington Beach under law and/or in equity by virtue of the adoption of this Resolution and
actions approved and taken pursuant to this Resolution and, therefore, reserves all such rights of
the Successor Agency and the City of Huntington Beach under law and/or in equity.

PASSED AND ADOPTED by the Successor Agency to the Redevelopment Agency of
the City of Huntington Beach at a regular meeting thereof held on the 22nd day of
January , 2019.

Chalrperson

REVIE ED AND APPROVED:

Exégut% /Dlrector

APPROVED AS TO FORM:

7 14

< Gefieral Legal Counsel ||/
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EXHIBIT A
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR THE PERIOD JULY 1, 2019 THROUGH JUNE 30, 2020
(“ROPS 19-208”)

[behind this page]



Successor Agency:

Recognized Obligation Payment Schedule (ROPS 19-20) - Summary

Filed for the July 1, 2019 through June 30, 2020 Period

Huntington Beach

County:

Orange

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)

19-20A Total
(July - December)

RESOLUTION Np., 2019~ 0

19-20B Total
{January - June}

ROPS 19-20 Total

A
B
c
D
E
F
G
H

Enforceable Obligations Funded as Follows (B+C+D):
Bond Proceeds
Reserve Balance
Other Funds
Redevelopment Property Tax Trust Fund (RPTTF) (F+G):
RPTTF
Administrative RPTTF

Current Period Enforceable Obligations (A+E):

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, | hereby
certify that the above is a true and accurate Recognized Obligation
Payment Schedule for the above named successor agency.

Isf

497,723 - 497,723

497,723 - 497,723

7,460,920 7,978,182 15,439,102

7,335,920 7,853,182 15,189,102

125,000 125,000 250,000

7,958,643 7,978,182 15,936,825
Name Title
Signature Date



Huntlngton Beach Recognlzed Chllgation Payment Schedule (ROPS 13-20) - ROPS Detall
July 1, 2019 through June 30, 2020
Report Amounts In Whole Dollars)

A 8 c ] E F s H 1 J K L _ M # N _ o 3 a 3 A s T u _ v w
19-20A (July - December) r
Fund
CantracvAgraement | CantracuAgreement Toia] Outstarding ROP318.20 19208 18208
lem# | Projact Name/Debt Obligation Obligation Type Exccution Date | Termination Date Payor Descrpton/Project Scope Project Ara__| Debt or Obigation | _Retired Total Bong Proceeds | Resorve Balance|  Gther Funds. RPTTF Admin RPTTE. Total Bond Procneds | Roserve Bolonce| er Funds RPTIE Agmin RPTTF. Toral
m § 733601341 315036 55[8 N ] AT 3 1335020 |3 c) T 2 I o R o 5 Terss
2[Hynd Regency Huntington Beach  [CPADDA/Gonstrustion (8114858 Br30/2023 PCH Beoch Resorts LG | Dieposition ard Deval nt ofged 3,008,585 N 3 715,338 357 6e8 B 57,668 357,069 % 1609 |
Project | Agresment approved on September
14, 1998 for the Walerfront
Devel et
3[2062 Tax Alacation Rounding s [wsund Gn r CREEEH CRFLED % of New York TIuet ‘ax Allocation Bonds Dabl Sennce. 7 865,500 £ T 1.615,000) 7508625 3 190802 05375 3 705,373
|Bands. 123110 Ca. Paymerits.
3] 7989 Tax Aflocabon Refunding _|Bonds (usued Gor Betare [T12A588 Enmnza Bank of New York Troal [Tax Allocation Bonds Debl Service TER5TH TR TITas B88,000 T 559,000 EONE) E] FrErEY
|Bands. 230 Co. Pavments
2002 Tax Allecatian Relungng Fees T [TiRT2016, Abirage Complance 3 lion Bonas Arberape rebate [Merged E) ~ £ ] 500 B 560 5 B
Bands. Specialist lcalcutation - Fedoral IRS
B[19%8 Tax Alotaian Retunding |Fech, BREEEE REE [AEitrage Compiance [Tax Aliocation BonGa arbirag £ ) T 500 T = 500 3 50|
Banos |Spacinlat [caleulntion - Fedoral IRS nce. =
B[2002 Tax Allocaton Reteding  |FROE [Grarz002 [Brirzoza [Bank of New Yark Mollan | Tax Aliocalion Bards - Payment1a_[Mergad 500 ] T 76 7500 B 7,500 3 =
Banoy Fiscal Agont
G[1959 Tax Allocaton Reanding  |Feas O] [rirzaza [ark of Naw Yark ficllan | Tax Alacation Bonds - Paymant o | Mergea O N | % 500 B 750 B 50|
Bancs Fincal Agent =
70(2002 ToX Allocaton Retanding |Feas EE GRZ0TE [Farrall & Company paration and 1ing of Canfirung | Morged 500 ¥ B B 3
Bones |Advisors, LLC. Disclosure Annual Reports and
77909 Tax Alocation Refunding [Feas 200 Ry Farrell & Company Morged e8| ¥ B - B 3
Boncs Acvisars, LLC
wintanal Event Notices
13|HUD Saction 108 Inlrastructure [Bonds |ssuod On ar Belore  |7/21/2010 812019 [Eank af New York Mallon  [Legally binding and efMalcelble loan [Maf 1,043 384 N 3 528,580 528,560 E 28,580 3 =
Loan for HyanHizan Propeniss (1231110 [ogreament with the U.S. Depanman.
lof Howsing and Urban Developmant
tar captal iy s
T4 [Strand Hatel and Mixec-ae [CRADEAGonEuction  |61999 Ea0r7003 I Group, LLC and Kano [Property Tax Snarng Agroamant | Marged qAmE | N | 8 677803 77603 s 577,900 El B
Pro;ecs. Parking & Infrasiruzture Bulimor and Berkman |under the Disposibon ond
Development Agreoment [DDA) far
|develapment of hotel. retai,
52072033 [C Group, L& Ficperty Tax Shanng Agrecment | Werged TEaa| N | ¥ 570 CE ¥ 58 T
under the Drsponition and
B (Vakar Promoriivn & Kane. 550000 N | S B = -
Iocated at Pacfic Coas: Haghwmy and
Firs: Stroat and financed by property
o allocstions.
Z3(Belin Terra Paring Infasruciere | OPADDA/Construction  [10/212000 BR02025 [Holla Torra A9aoclates LLG |Proporty Tax Sharmg Agreement  [Merged BEEIDB| N | 3 2058344 ] - 2086344 T 2056344
Property Tax Shating Agreement required under the terma of the Cwner ¥
Partripation Agraement (cated
10/2/2000) and Second

Implamertation Agraement (datod
817/2007) for the development. of the
Humtington Corter Balla Terra).
Includes legal rocurements to enforco
obligation.




Seach b Payment [ROPS 19-20) - ROPS Detall
July 1, 2019 through June 30, 2020

{Report Amounts In Whole Dollars)
A B [ o E F a " ! ) K L _ M _ N _ o _ [ a R _ 5 _ ¥ 7 u _ v W
19-20A (July - December) 19-20B (January - June)
Fund Sources Fund Sources
ContracAgresment | Cortract/Agreemant 15208 19-208
ﬁ&% Type Execution Date Termination Daty o OesariptiorvProject Scoj Relited RETTE Admin RPTTF Total Bend Praceeds | Rosorve Bolance| Other Funds RPTTE Agmin RPTTE Total
etucten |TOZET0 i Terra Vilan, [Raraement approved n Cctobar 4, 0 T =~ 127828 T zaam|
Sharing Agreement ) Kano Ballmes Berkman  [2010 for consiruction of a 457 mixed k
[use Lt project. Conruction (&
Ta[Lupal ewponuos or SEcegee[LogST TR B Kae Bt & Barman O 3 T

|Agency compliance with AB 1x 26
ol AB 1484 pursort ta Heolth
rd Safety Codu Section

SUCcoE0a! Agency, Rant

Balimer, Keysar Marston, Sousheas: Coatal

ot Davis Farr P st al

G ity of runtington Beath
Purchase and Sale Agroement




Huntington Beach Recognized Obfigation Payment Schedule {ROPS 18-20) - ROPS Detall
July 1, 2019 through June 30, 2020
ts in Whole Dollars)

rt Amoun:
A B < o £ F o H | J K L 7 ™ _ N 7 o _ » a R _ s _ T _ u _ v w
19-20A (July - December)
Fund Scurces Fund
CaniractiAgreement | CortractAgreament Total Dutstanging ROP318:20 19-204 10208
lem Project Name/Debt Obligation Cbligation Type Execution Date Termination Date Dencription/Project Scope Project Aren Debt or Obligation | Retired Total Bond Proceeds | Reserve Balance)  Other Fu RPTTF Admin RPTTF Total ‘Band Pracescs | Reserve Ealar Cinor Funds. RPTTE Admin RETTF Total
705 Uniunded CalPERS Pangian [Urfunaea Liaoiien 630201 1282026 ColPe! [Unfundos CalPERS penaian Morged EEE) N 3 6108 138,054 138,054 738,054 38,
Liabiliten [obligation s per CalPERS aciuarial
[valuation oe af June 30 2016
106|Unfunced Supplemental Retiremert [Urfunded Liasilibes. 5302011 1172672026 US Bank |Urlunded sctuanial acerued Labildy as |Merged 217239 3 s T5.658 47,825 47,828 47,829 T 4780
Liavillbes |at Seplombar 30, 2013 as par 5
|actuarial valuation by Baral
|Assocates, LLC, e
07 Land Sale Emarald Gove [City/Sounty Loan (Prior | 5162009 0712030 [COWE Park AGD Fund |Lagally Binding Gperaiive Agreement | Merged. B §  ooee0n 303,304 303,004 303304
|06:28/11), Property Principa| Amourt - 31,740,834,
|transaction Irtierest Rates 3%, Dett Incusred on
18, 2008 ot
TOB[Emerald Govo 2010 Se1les A Lease |Gity/Gounky Laon (Pt (51132010 B Huntington Baacn Public |Emerald Gave 2070 Senos A Leass | Merged B 3 980000 95,019 TR0 195018 T
Reverue Refunding Bonds. 06728011}, Praperty |Financing Autnority Revenue Refunding Bands Debt
trangacton Servce e
708 [Huringtan Cenlor Redevelapmert |City/Cabriy Laoh [Prar 05 0772030 [City of Furiington Beagh _|Land ané RIgh-al-way acquiiion |Merged Te0.ACH| W T 200908 00478 T00A74 T0ATA T00474
IFlan cavalopment ce28n ), Praperty costs connostad wih the Gothards i
transacton Mocver Extanalan project and
cewelopmant of a public storage
focility L
TG Main-Fiar RedeveRpment Frojuct  [Ciy/CaurTy Loan (Frior  [#110/2005 e 72090 (Cliy of Hurbgien Beach |Cats Incurred 1o acquira 1ara within | Margea TaoEE| N | 8 241,080 720,540 20,540 720,54 720,
|Phase 11 05r2811), Property the Main-Pier project area for Prace I
fransaction davelapment projects.
17| Develapment of Gowriawn Malre _|CiyiCaunty Laan {Priar (541500 Tar7z000 [CTty of Huntingion Baach |Cowe INEUrTed 1o acquie [and winin [ Morged G N[ s 14z EE) EHE CENEEY G
Piat praject area |06/28111). Property the Main-Prar project area ta .
rancaciion implemert. the contéruction al parkeng
(Tacd4ien within the Dowriawn Main-
area
12| Third Block West |CtyiCounty Loan (Priar 61812008 10M/2030 [C2y cf Huntington Beach cation. property acquisition. and [ Mesged 2590412 N 5 1,025,834 S12eT 512,817 wz2ey
commerdlatiresicential project D681}, Proporty stior project costs asaocintad with
transacien the Third Block West
Condominium/RetaliOrtice projest in
the Main-Par Redovolapment projoct
nren




Huntington Beach Recognized Obllgation Payment Schedule (ROPS 19-20) - ROPS Detall

July 1, 2019 through June 30, 2020
Report Amounts in Whole Dellars)

713 [Second Bisck Alley ang Steet

715 |Plorsice HotUR el arking

78 [Wateriront Commarcial Maslor Sile

Huntington Beach Redevelopment

capital projects In FY 200405

s 1 J K a u _ v
19-20A (July - December] 19-208 (January - June)
Total Outetanding ROP3 1820 10204
Oescrplion/Project Scope Debt or Obdgation | Retired Total Bond Procecds Total RPTTF Admin RPTTE
Propary acaulsiion ot associaied a0 N | % Ery TATE
with the Second Block alley and tireet
Improvement project
[Relacation costs paid to Wind and Morged 58,650 N 5 6,208 3734 3134
Sea Surt Shop
Relacation costs pad to Terry's Merged 255,980 N ) 27,320 13,880 13,660
(Caties Shap and First Interstate Bank
|Costs related 1o tha relocation, Merged 38,189,840 N B 4,082,207 2,041,700 2,041,701
(Buyout, and gemelition of Onftweod
land Pocific Mobile Home Farks,
telated to the Waterront Sommercial
Master Site Plan
Property soquisition costs asaoclated [Merged 7.839,434 N £ 838,898 419,348 410,943
with the Strang Preject
Loan repayment for sdvance mode on [Southenst Coastal 283271 N B 30,264 1833 15,132




Huntington Beach Recognized Obligation Payment Schedule (ROPS 19-20) - Report of Cash Balances
July 1, 2016 through June 30, 2017
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding
source is available or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet.

A B C D E F G H
Fund Sources
Bond Proceeds Reserve Balance Other Funds RPTTF
Prior ROPS RPTTF
and Reserve Rent, Non-Admin
ROPS 16-17 Cash Balances Bonds issued on or | Bonds issued on or | Balances retained Grants, and
(07/01/16 - 06/30/17) before 12/31/10 after 01/01/11 for future period(s) Interest, etc. Admin Comments
1 |Beginning Available Cash Balance (Actual 07/01/16)
RPTTF amount should exclude "A" period distribution amount
17,006 701,766 36,705
2 |Revenue/lncome (Actual 06/30/17)
RPTTF amount should tie to the ROPS 16-17 total distribution from the
County Auditor-Controller
133,286 7,264,959
3 nmxwm_..&ﬂ:qmm for ROPS 16-17 Enforceable Obligations
{Actual 06/30/17)
234,628 7,240,950
4 |Retention of Available Cash Balance (Actual 06/30/17)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)
5 |ROPS 16-17 RPTTF Prior Period Adjustment
RPTTF amount should tie to the Agency's ROPS 16-17 PPA form .
submitted to the CAC No entry required
24,009
6 | Ending Actual Available Cash Balance (06/30/17)
CtoF=(1+2-3-4),G=(1+2-3-4-5)
0 0[$ 17,006 |$ 600,424 36,705




Successor Agency
Res. No. 2019-02

STATE OF CALIFORNIA
COUNTY OF ORANGE ) ss:
CITY OF HUNTINGTON BEACH )

|, ROBIN ESTANISLAU the Clerk of the Successor Agency to the
former City of Huntington Beach Redevelopment Agency, Huntington Beach,
California, DO HEREBY CERTIFY that the foregoing resolution was duly adopted
by The Successor Agency to the Redevelopment Agency of the City of Huntington
Beach at a special meeting held on January 22, 2019 and that is was so adopted
by the following vote:

AYES: Brenden, Carr, Semeta, Peterson, Posey, Delgleize, Hardy
NOES: None
ABSENT: None
ABSTAIN: None

(b, Lotanated

Clerk of The Successor Agency to
the Redevelopment Agency of the
City of Huntington Beach, California



RESOLUTION NO. 2019-01

A RESOLUTION OF THE SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF THE CITY OF HUNTINGTON BEACH
APPROVING THE SUCCESSOR AGENCY ADMINISTRATIVE BUDGET
FOR THE PERIOD JULY 1, 2019 THROUGH JUNE 30, 2020

WHEREAS, California Health and Safety Code section 34177(j) requires that the
Successor Agency to the Redevelopment Agency of the City of Huntington Beach (“Successor
Agency”) prepare an administrative budget for each annual fiscal period; and

A draft administrative budget for the fiscal period of July 1, 2019 through June 30, 2020
(“Administrative Budget™) is attached hereto as Exhibit A; and

California Health and Safety Code section 34177(k) requires the Successor Agency to
provide to the County Auditor-Controller administrative cost estimates for expenses from the
administrative budget that are to be paid from property tax revenues deposited in the
Redevelopment Property Tax Trust Fund for each annual fiscal period; and

All of the prerequisites with respect to the approval of this Resolution have been met.

NOW, THEREFORE, the Successor Agency to the Redevelopment Agency of the City of
Huntington Beach does hereby resolve as follows:

L. The Successor Agency hereby finds and determines that the foregoing recitals are
true and correct.

2 The Administrative Budget attached hereto as Exhibit A is hereby approved.

3. The Successor Agency staff is directed to: (i) provide the required cost estimates
for expenses to the County Auditor-Controller; and (ii) to do any and all things and to execute
and deliver any and all documents which may be necessary or advisable in order to effectuate the
purposes of this Resolution,

4, The Successor Agency does not intend, by adoption of this Resolution, to waive
any constitutional, legal and/or equitable rights of the Successor Agency or the City of
Huntington Beach under law and/or in equity by virtue of the adoption of this Resolution and
actions approved and taken pursuant to this Resolution and, therefore, reserves all such rights of
the Successor Agency and the City of Huntington Beach under law and/or in equity.
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RESOLUTION NO. 2019-01

PASSED AND ADOPTED by the Successor Agency to the Redevelopment Agency of

the City of Huntington Beach at a regular meeting thereof held on the 22nd day of
January , 2019.
et _n—“‘r e e 'ﬁﬂ;..,--_ﬁ;_v
ﬂ;_,.’;—-a E '—“:aﬂ-mT
Chalrperson
REVIEWED AND APPROVED:

i

Exec 1Vé Mrector

APPROVED AS TO FORM:
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RESOLUTION NO. 2019-01

EXHIBIT A

ADMINISTRATIVE BUDGET FOR THE PERIOD
JULY 1, 2019 THROUGH JUNE 30, 2020

[behind this page]
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RESOLWTION NO, 2016~ 0 )

Successor Agency
Administrative Budget
Department Budget Summary
Other Funds by Object Account
OTHER FUNDS
|Expenditure Object Account ROPS 19-20 Budget
RORF Administration (350)
PERSONAL SERVICES
Salaries/Benefits - Permanent 225,000
PERSONAL SERVICES 225,000
OPERATING EXPENSES |
Legal Services
Other Professional Services/Operating 25,000
OPERATING EXPENSES 25,000
Total 250,000
|[Revenue Summary ROPS 19-20 Budget
Administrative Allowance 250,000
Other Funds =
[Total 250,000

Significant Changes

Pursuant to AB x126 and AB 1484, the Successor Agency receives RPTTF funding from the County Auditor-
Controller to pay Enforceable Obligations. The Successor Agency also receives a 3% of actual distributed]
RPTTF in the preceding fiscal year, or a minimum of $250,000 for administration of the winding down of the
former Redevelopment Agency per fiscal year. Administrative costs associated with the "wind down" and
dissolution of the Redevelopment Agency that exceed the administrative cost allowance will be funded by
Other Funds, pursuant to State rules. Administrative expenses include: personnel costs, legal, and other,
professional services expenses associated with the dissolution and administration of the Successor Agency.




Successor Agency
Res. No. 2019-01

STATE OF CALIFORNIA
COUNTY OF ORANGE ) ss:
CITY OF HUNTINGTON BEACH )

|, ROBIN ESTANISLAU the Clerk of the Successor Agency to the
former City of Huntington Beach Redevelopment Agency, Huntington Beach,
California, DO HEREBY CERTIFY that the foregoing resolution was duly adopted
by The Successor Agency to the Redevelopment Agency of the City of Huntington
Beach at a special meeting held on January 22, 2019 and that is was so adopted
by the following vote:

AYES: Brenden, Carr, Semeta, Peterson, Posey, Delgleize, Hardy
NOES: None
ABSENT: None
ABSTAIN: None

Clerk‘:Jf‘The Successor Agency to

the Redevelopment Agency of the
City of Huntington Beach, California



