
Professional Excellence, Quality, and Outreach 
 

 

2009 Association of Certified Fraud Examiners’ Hubbard Award 
For the Most Outstanding Article of the Year 

 
2008 Association of Local Government Auditors’ Bronze Website Award 

 

2005 Institute of Internal Auditors’ Award for Recognition of 
Commitment to Professional Excellence, Quality, and Outreach 
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GAO & IIA Peer Review Compliant – 2001, 2004, 2007, 2010 

 American Institute of Certified Public Accountants Award to Dr. Peter Hughes 
as 2010 Outstanding CPA of the Year for Local Government 

 

GRC (Government, Risk & Compliance) Group 2010 Award to IAD as MVP in Risk Management 
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Revenue Generating Lease Audit:

JOHN WAYNE AIRPORT/
VANGUARD CAR RENTAL USA, LLC

 

For the Period
June 1, 2012 through May 31, 2013

 

AUDIT NO:  1230
REPORT DATE: SEPTEMBER 4, 2013

 
 
 

Director: Dr. Peter Hughes, MBA, CPA, CIA 
Senior Audit Manager: Alan Marcum, CPA, CIA 

Senior Internal Auditor:  Susan Nestor, CPA, CIA 

Vanguard Car Rental USA, LLC (Vanguard), a wholly-owned subsidiary of 
Enterprise Holdings, Inc., operates Alamo Rent-A-Car and National Car 
Rental on-site at John Wayne Airport (JWA).  The lease agreement expired 
in June 2012 but is continuing on a month-to-month basis.  Rent is paid 
based on a percentage of gross receipts.  We audited the underlying books 
and records to ensure gross receipts are complete and rent is properly paid 
as defined by the lease agreement.  During the audit period of June 1, 2012 
through May 31, 2013, Vanguard reported approximately $28 million in 
gross receipts and paid the County approximately $2.8 million in rent.  The 
current lease agreement is projected to generate over $15 million in rent to the 
County over the next five years.   
 
We found that Vanguard’s records adequately supported reported gross 
receipts and rent owed was properly paid to the County. 
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$28M GROSS RECEIPTS  
FOR ONE YEAR AUDIT PERIOD 
$2.8M RENT TO THE COUNTY 
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